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| FINANCIAL EXPRESS

i THIS IS ONLY AN ADVERTISEMENT FOR INFORMATION PURPOSES AND NOT A PROSPECTUS ANNOUNCEMENT. THIS DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE FOR SECURITIES. &
NOT FOR PUBLICATION OR DISTRIBUTION, DIRECTLY OR INDIRECTLY OUTSIDE INDIA.

SHLOKKA

SHLOKKA DYES LIMITED

CORPORATE IDENTITY NUMBER: U24299GJ2021PLC124004

Our Company was incarporated on Julv 09, 2021, as o Private Limited Company as “Shiokka Dyes Private Limited " under the provisions of the Companies Act, 200 3 with the Registrar of Companies, Ahmedabad. Subseguently, pursuant to a Special Resolution aof
our Sharveholders passed in the Extra-Ovdinary General Meeting held on October (08, 2024 our Company was converfed from a Private Limited Company to Public Limited Company and conseguently, the name of our Company was changed to "Shlokka Dyes
Lintited "and a Fresh Certificate of Incorporation consequent to Conversion was issued on November 11, 2024 by the Registrar of Companies, Central Registration Centre, For further detatls please refer to chapter titled " History and Certain Corporate Matters ™
heginning on Page No. 130 of the Red Herving Prospectus.

Registered Office: Plot No-C/54, GIDC, Saykha, Saran, Bharuch, Vagra, Gujarat, India, 392140
Tel No.: +91 90334 41760; E-Mail: cs@shlokkadyes.com : Website: www.shlokkadyes.com;
Contact Person: Siddharth Gajra, Company Secretary and Compliance Officer

OUR PROMOTERS: VAIBHAV SHAH AND SHIVANI RAJPUROHIT

INITIAL PUBLIC I1S5UE OF 63,50,400 EQUITY SHARES OF FACE VALUE OF T10/- EACH OF SHLOKKA DYES LIMITED ("SOL" OR THE "COMPANY" OR THE "I5SUER") FOR CASH AT A PRICEOF ¥ [+] PER EQUITY SHARE INCLUDING A SHARE PREMIUM OF ¥ [+] PER EQUITY SHARE (THE "ISSUE PRICE™) AGGREGATING TO ¥
[=] ("THEISSUE"), OF WHICH 3,24,000 EQUITY SHARES OF FACE VALUE OF <10/- EACH FOR CASH AT APRICE OF ¥ [ =] PER EQUITY SHARE INCLUDING A SHARE PREMIUM OF ¥ [ -] PER EQUITY SHARE AGGREGATING TO ¥ [ =] WILL BE RESERVED FOR SUBSCRIPTION BY MARKET MAKER TO THE ISSUE (THE "MARKET
MAKER RESERVATION PORTIONT). THE ISSUE LESS THE MARKET MAKER RESERVATION PORTION i.e., NET ISSUE OF 60,26,400 EQUITY SHARES OF FACE VALUE OF 10/- EACH AT A PRICE OF ¥ [ =] PER EQUITY SHARE AGGREGATING TO [ -] LACS IS HEREIN AFTER REFERRED TO AS THE "NET ISSUE". THE ISSUE AND
THENET ISSUE WILL CONSTITUTE 29.66 % AND 28.15% RESPECTIVELY OF THE POST ISSUE PAID UP EQUITY SHARE CAPITAL OF OUR COMPANY. THE PRICE BAND AND THE MINIMUM BID LOT WILL BE DECIDED BY OUR COMPANY IN CONSULTATION WITH THE BRLM AND WILL BE ADVERTISED IN FINANCIAL EXPRESS
(A WIDELY CIRCULATED ENGLISH NATIONAL DAILY NEWSPAPER) AND JANSATTA (A WIDELY CIRCULATED HINDI NATIONAL DAILY NEWSPAPER) AND FINANCIAL EXPRESS (A WIDELY CIRCULATED GUJARATI NATIOMAL DAILY NEWSPAPER) WHERE OUR REGISTERED OFFICE IS LOCATED), AT LEAST TWD WORKING
DAYS PRIORTO THE BID/ISSUE OPENING DATE AND SHALL BE MADE AVAILABLE TO THE SME PLATFORM OF BSE LIMITED (“BSE SME") FOR THE PURPOSES OF UPLOADING ON THEIR WEBSITE.

PRICE BAND: X 95/- TOX 100/- PER EQUITY SHARE OF FACE VALUEX 10/- EACH.
THE FLOOR PRICE IS 9.5 TIMES OF THE FACE VALUE AND THE CAP PRICE IS 10.0 TIMES OF THE FACE VALUE OF THE EQUITY SHARES.
THE PRICE TO EARNING RATIO BASED ON DILUTED EPS FOR March 31, 2025 AT THE FLOOR PRICE IS 14.29 TIMES AND AT THE CAP PRICE IS 15.04 TIMES.
BIDS CAN BE MADE FOR A MINIMUM OF 1200 EQUITY SHARES AND IN MULTIPLES OF 1200 EQUITY SHARES THEREAFTER.

BRIEF DESCRIPTION OF THE BUSINESS OF THE COMPANY

(ur Company is engaged in the business of manufacturing of *Reactive Dyes”, a category of Synthetic Organic Dyes extensively utilzed in the textile industry. We pride ourselves on offering a diverse portfolio of dyes, incleding Direct Dyes, Basic Dyes. Vat Dyes, Digital Printing Dyes, and Paper Dyes etc., catering to wide ranga of
industries such as textiles, leather, paper, and paints etc., Our Reactive Dyes are available in primary colors such as black. blue, red, orange, and yellow, along with numerous variants of these shades, each identified by an inferationally recognized Color Index Number. These dyes are suitable for a broad spectrum of textile applications,
including cotton fabncs, garments, dress materials, bed sheets, and carpets. With their versatile applications and superior quality, our dyes provide reliable solutions to meet the diverse needs of our clients across various industres.

For more details, please reler chapter titled “Business Overview” on page 98 of the Red Herring Prospectus.

BID/ISSUE BID/ISSUE OPENS ON: SEPTEMBER 30, 2025 Tuesday,
PROGRAMME BID/OFFER CLOSES ON: OCTOBER 6, 2025 Monday "

™ UP ranaate end tirme and date shall De at 500 pm o the Biaflssue Closing Dale

THIS ISSUE IS BEING MADE THROUGH BOOK BUILDING PROCESS, IN TERMS OF REGULATION 229(2) OF CHAPTER IX OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL AND
DISCLOSURE REQUIREMENTS) REGULATIONS, 2018 (THE "SEBI (ICDR) REGULATIONS"), AS AMENDED READ WITH RULE 19(2)(B) OF SECURITIES CONTRACTS(REGULATION) RULES, 1957, AS AMENDED.
THE EQUITY SHARES WILL GET LISTED ON THE SME PLATFORM OF BSE LIMITED (BSE SME). BSE SHALL BE THE DESIGNATED STOCK EXCHANGE.

FOR FURTHER DETAILS, PLEASE REFER TO THE CHAPTER TITLED "“ISSUE PROCEDURE" BEGINNING ON PAGE 231 OF THE RED HERRING PROSPECTUS. A COPY OF THE RED HERRING PROSPECTUS WAS DELIVERED FOR REGISTRATION TO THE REGISTRAR OF COMPANIES, AHEMDABAD AS
REQUIRED UNDER SECTION 26 AND 32 OF THE COMPANIES ACT, 2013.

ALLOCATION OF THE ISSUE

«QIB PORTION: NOT MORE THAN 50.00% OF THE NET ISSUE - RETAIL PORTION: NOT LESS THAN 35.00% OF THE NET ISSUE
* NON-INSTITUTIONAL PORTION: NOT LESS THAN 15.00% OF THE NET ISSUE « - MARKET MAKER PORTION: 3,24,000 EQUITY SHARES OR 5.10% OF THE ISSUE

IN MAKING AN INVESTMENT DECISION, POTENTIAL INVESTORS MUST ONLY RELY ON THE INFORMATION INCLUDED IN THE RED HERRING PROSPECTUS AND THE TERMS OF THE ISSUE, INCLUDING THE RISKS INVOLVED AND NOT RELY ON ANY OTHER EXTERNAL SOURCES OF INFORMATION ABOUT
THE ISSUE AVAILABLE IN ANY MANNNER.

RISKS TO INVESTORS

"r Summary description of key risk factors based on materiality

= Company has filed the Draft Red Herring Prospectus dated January 16, 2025 with the SME Exchange of BSE Limited. Our Company has withdrawal the filed DRHP due to not received No objection
certificate (NOC) for the Issue from our lender Bank namely State Bank of India.

«  We have not yet placed orders in relation to the capital expenditure to be incurred for the proposed purchase of equipment/ machineries. In the event of any delay in placing the orders, or in the event
the vendors are not able to provide the equipment/ machineries in atimely manner, or at all, the same may result in time and cost over-runs.

*  Our Manufacturing Units are subject to inspection under the Gujarat Pollution Control Board. Inspection proceedings are undertaken by the GPCB for our manufacturing plant at regular intervals for
inspection in respect of the Discharge of Treated Effluent & Emission

* We have a limited operating history in manufacturing. We may be unable to understand the nuances of the industry given our short operating history, particularly demand and supply trends and
customer trends.

= Our operations are hazardous and could expose us to the risk of liabilities, loss of revenue and increased expenses. These hazards can cause personal injury and loss of life, severe damage to and
destruction of property and equipment, environmental damage and may result in the suspension of operations and the imposition of civil and criminal liabilities

»  We are subject to strict compliance of the quality and use of our products. Any deviation of the quality not as per the specification of the customers may harm our reputation and/or have an adverse
impact on our sales, revenue and profitability

» We operate in a heavily regulated sector which requires strict compliances and our operations are subject to environmental, health and safety Regulations. if we breach or fail to comply with these
laws and regulations, penalties or fines may be imposed on us, notice for closure of the until may also receive from authorities and our directors and officers responsible for such breach or non-
compliance

* There have been instances of delay in filing of Provident Fund (PF) returns, Goods and Service Tax returns (GST) and return of Tax Deducted at Source (TDS) dues

*  We have not deducted and deposited Provident Fund (PF) and Employees State Insurance (ESI) amount with the Authorities. Non-compliance with statutory obligations may lead to financial
penalties, which could materially impact our cash flows, financial condition, and profitability.

\* We have experienced negative cash flows in previous years / periods. Any operating losses or negative cash flow in the future could adversely affect our results of operations and financial condition. )

Details of suitable ratios of the company for the latest full financial year 5. GComparisan with industry peers
1. Basic and Diluled Earnings per Share (EPS) as adjusted for changes in capital '
e (EFslatad) sl Companies# CWP* | EPS | PERatio | RONW(%) | o T . | oo | Revemsim | Oler | Tous income
Year ended Weights | Basic and Diluled EPS {Pre-Bonus) | Basic and Diluted EPS - - (Per Share) | Value | peration ncome | (¥ inLakhs)
e ” ahiokka Dyes Limited [=]** 36096.59 [=] ab, 73 18.06 10 10321, 49 e 97 10545 .46
March 31, 2023 1 350,77 Q.40
b AN T 5 Peer Group
pand Ebed i 202009 ol Deepak Chamtex Limitad 13690 | 927 | 1407 18,81 19.27 10 679068 | 250066 |  7050.35
March 31, 2025 d 3696.53 6.65 Vipul Organics Limited 20500 | 271 75.65 7.24 48.22 10 1628001 34.29 16314.30
Weightage Average EPS i 1188.40 4.48 Ishan Dves and Chemicals Limited B0.25 .52 11587 1.06 49 54 10 1074696 28989 1044685
Note. Basic and Diluted EPS = Net Profit (Loss) after tax as restated attributable to Equity Shareholdlers |/ weighted average no of equity shares outstanding during the yearas | ~CMFPas anSeplember 01, 2025
perrestated inanelals. =* CMP af aur company 15 considerad as an issue Price
2. Priceto Earnings (P/E) ratio in relation to Issue Price [ = | per Equily Share of T10/- each fully paid up # Amount faken from Restated Financials as on March 31, 2025
Parficulars P/E at the lower end of the F/E at the upper end SOUTCE; RS www.nseindia. com
price band (i.e 95) of the price band (i.e 100)) CMP as on August 29, 2025
P/E ratio based on Basic and diluted EPS as at March 31, 2025 14.29 15.04 ** CMP of our company is considerad as an Issue Price
P/E ratio based on Weighted Averape Basic and diluted EPS 211 2232 # Amouni faken from Restaled Financials as onMarch 37, 2025
Industry Source: hips:fwww bseindia. com
Highast 115.87 Notes:
Lowest ' 14.77 | Val Considering the nature and size of the business of our Company the peers are nod strictly comparalie. However, above company is included for broad comparison,
Average BR 76 t) The figures for Shiokka Dyes Limited are based on the restated standatone financial statements for the year ended March 31, 2025,

¢} The figures are based on the Standafone financial siatements for the year ended March 37, 2025 of Deepak Chemiex Limited, Vipw Organics Limited & (shan Dyes am
Lhemicals Limited from the Annial reparts of the Compames available from the website of the Stock Exchange and website of fhe Lompanies
CMP of the peer group is 25 per the closing price as availabie on s fwww hsgindia. com

3. Return on Nelwarth (RoNW)
Returm on Met waorth {RoNwW) as per restated inancial statements

Year Ended RONW (%] Weight P/E Ratia for the peer hias been computed based on the closing market price of respecinve equily shares as on August 29, 2025 sowrced from website of Stock Exchange as
March31, 2023 6.89 i anided by the Basic/oifuted EPS as apphicabie

March 31, 2024 27 85 | 7 | | Key Performance Indicators {*KPls™)

March 31,2025 36.73 | 3 The KPls disclosed below have been used historically by our Company to understand and analyses the business performance, which In result, help us in analyzing the
Weighted Average 17.37 growth of vanious verticals

= | Our Company confirms that it shall continue to disclose all the KPIs included in this section on a periodic basis, at least once In & vear (or any lesser period as defermined by
the Board of our Company), for a duration of one year after the date af listing of the Eguity Shares on the Stock Exchange or till the complete Utilisation of the proceeds of the
Frash [ssue as parthe disciosure made inthe Objects of the Issue Section, whicheveris iater or for such other duration as may be required under the SEBIHCDR Regulations

Naote: Refurn on Nel worth has been calculaled as per the folowing formuwla
T} Retum on Met Worlh (%) = Net Profit affer fax attnbutable to owners of the Company, a5 restated /| Mef worll as restated as af year end.

2 Weiphred average = Aggregale of year-wise weighied RolW divided Oy the aggregate of weights Le. (RoNW x Weight) for sach yearToial of weights o R
4. Net Assel Value (NAVY) —— — _ _ _
e—— e Revenue from Operations | lakhs) H_t!'.-'l:nHe from Operations is s ad IJ.'_..l r__ﬁm '113!1Huerje." L1o _lr'&.r:h..lhe ravenue profie of the business and in twm helps assess the overall
financial performance of pur Company and size of our busingss.

Met Asset Value per Equity Share as of March 31, 2025 (Pre-Bonus) ! Ll Current Ratio Ittelis managemant how business can maximize the current assefs on its balance sheetto safisfy its current debtand othar payables
MNet Asset Value per Equity Share batore IPO {after bonus issue) 1.2, March 31, 2025 | i DebtToE Enuily ty Ratio Debit-to-equity (D/E} ratio Is used o evaluate 2 company's financial leverage.

MNetAsset Value per Equity Share after PO I 1*) Hr'[ur- on Equity This metric enables us to track how much profit a company generates with the money that the equity shareholdars have investad,

5508 Frice | [*1 Operating EBITDA (- lakhs) | Operat ng_iz_’é T provides information reqarding the operational efficiency of the business.

AV Postlssue []ha:‘;t’rnﬁ EBITOA Margin (%) []'\r-rp.’r'ng EBITDA Marginis an indicator of the nﬁera*.inhal profitability and fii‘lar:nial performance of our business.

- AtFloor Price [*] Profit After Tax [ lakhs) Profit after 1ax provides information regarding the overall profitabllity of the business

- ACap Price | [*] PAT Margin FAT Margin is an indicator of the overall profitability and financial performance of our busingss.

-Issue Price | [=] Return on Capital Employed ROCE provides how efficiently our Company generates eamings from the capital employed in the busingss
Naote: Kef Asset Vaive has been calcwaled as per tie foliowing formula The KPls disclosed below have been approvad by a resolution of our Audit Commitiee dated August 26, 2025 and the members of the Audit Commitiee have verified the details of
NAY = Met worth excluding revaluation reserve all KPis pertaining to the Company. Further, the members of the Audit Committee have confirmed that there are no KPS pertaining to our Company that have been disclosed to any

Outstanding number of Equity shares outstanding during the year imvestors at any point of time gince Incorporation to the date of filing of this Red Herring Prespectus. Further, the KPS nergin have bean certified by statutory auditor

Camlinged ip rext page....

ﬁ. . epaper.nnan{:LaFexpress.cunB. . New Delhi Q. .




WWW.FINANCIALEXPRESS.COM

FINANCIAL EXPRESS

THURSDAY, SEPTEMBER 25, 2025

F" Confaued from praviows page.....
Financial KPl of our Company

(¥ in Lakhs)
Sr Metric Az of and for the Fiscal
No. March 31, 2025 | March 31, 2024 | March 31, 2023
1. |Total incoma 10345.46 6168.85 B73.64
2, |Current Ratio {in fimes) 1.34 1.18 0.80
3. | Debt Equity ratio {in timas) 1.02 1.63 227
4. |EBITDA 1867.62 1260.90 160:54
5. |Operating EBITDA Margin (%) 18.05 20.76 18.25
b, |PAT 1001.15 491.79 60.05
7. | PAT Margin (%) 9.68 7.97 6.83
8. |Return on Equity ratio (%) 36.82 27.99 6.99
9,  |Return on Capital Employed (%) 36.14 25.46 671

As cerfifipd by the Stalutory Audifor vide thelr certificate dated August 26, 2025 bearing UOIN: 257141 648MLINASO TS,

Notes:

al Curent Rafio 15 & iguiokty ratio that meascres ourability fo pay shorf-tenm obfigations (those which.are die within one year) and is calculate by diviging the civrant azsers by

current iabilities

b Debt to equity ratio 5 calculated by dividing the debt (e.. borrowings (current and non-current) amd current matties of long-ferm-borrowings) by tofal equily (which

ncihvdesissued camlal ang &l olirerequily reseries).

¢} Refurnonegquily (Rok) is equal fo profit for the pear divided by the tolal eqinty during that perfod and {s expressed as a percentage.

) Operafing EBTDA refers to earmings bafore inferest, taxes, deprecialion, amortization, gain or lass from discontinied operations and exceplional Tems.

&) Operating EBITDA Margin refers to EBITOA diming a given period a5 a parcentage of folal income during that panod

fl  Nef Profit Ratio/Margin quantifies our efficiency in generating profits from our revenue and s calculated by dividing oo mef profit affer taxes by our fofal revenue.

i) RoCE {Retum an Capital Empioyed) (%) s calcwiated as prafit before fax plus finance costs divided by tolal eguity plus Reserves & Surpius.

6. Disciosures as perciause (9)(K) (4) of Part A to Schedie VI, as applicabie,

Weighted average cost of acquisition ("WACA"), floor price and cap price

(a) The price per share of our Company based on the primary / new issue of shares
Cur Company has nol issued any Equity Shares or convertible securities or amployas stock options during the 18 months preceding the date of this Red-herring Prospectus,
where suchissuance Is equal to or mare than 3% of the fully dituted paid-up share capital of our Company {calcutated based on the pre-Issue capital before such transaction(s)
and excluding employee stock options granted but not vestad), ina single transaction or multiple transactions combined together aver a span of rolling 30 days.

(b) The price per share of our Company based on secondary sale/ acquisitions of shares (equity / convertible securities
The price per share of our Company (as adjusted for corporate actions, mcluding split, bonus issuances) based on the secondary sale / acquisition of Equity
ahares or gonvertible secunties involving Promoter, Promoter Growp entities during the 18 months preceding the date of filing of the Prospectus, where the acquisition or
saleis equalto or more than 5% of the fully diluted paid-up share capital of owr Company, in & single transaction or multiple transactions combined together over &
span of rolling 30X days
There hiave been no secondary sale’ acquisitions of Equity Shiares or any convertible secunties, where promoter / promater group enfities having the nght to nominate
director{s) in the Board of Directors of the Company are a party to the ransaction (exciuding gifts), during the 18 months preceding the date of the prospectus , where aither
acauisition or sale is equal to or more than 5% of the fully diluted paid up share capital of the Company (calculated basad on the pre-lssue capital befare such ragnsaction(s)
and excluding ES0Ps grantad but not vested), in asingke transacfion or mudtiple transactions combined together over a span of rolling 30 days,
aince there are no such transaction to report to under (A) and (B), the following are the defails basis the last five pnmary and secondary fransactions (secondary transactions
where Promoders, Promioter Group or shareholder(s) having the right to nominate director{s) on our Board, are a party to the ransaction), not older than threa years prior to the
date of this Red-herring Prospectus/Red-herring Prospecius/ Prospectus irrespective of the size of transactions:

The Indian composites market is expected to reach an estimated value of US$ 1.9 billion by 2026 with a CAGR of 16.3% from 2021 to 2026 and the Indian consumption uﬁ
composite materials will touch 7,68, 200 tonnes in 2027,

(Source: hilps://www.ibel.org/industry/texliles)

In the Financeal Year 2024-25, the Company recorded a signdficant increase in its revenue from operations. reaching $10,321.49 [akhs, which marks a substantial growth of
68.44% compared to T6,127.53 lakhs in FY 2023-24. This notabla rise in revenue was pimarly driven by a surge in overall businass activity. During FY 2024-25, the revenue
compeised manufacturing wrnowver of $10133.14 lakhs and trading turnover of $188.35 lakhs, In contrast, the previous financial year, FY 2023-24, had reflacted a manufacturing
turnover of $5084.58 lakhs and frading turmover of 142,95 lakhs. The substantial increase across all revenua straams, particularty in manufacturing, indicatas the Company's
enhanced operational capacity and improved market présence during the year,

Inthe Financial Year 2024-25, the Company achigved a Profit After Tax {PAT) of 1007115 lakhs, anincrease from ¥491.79 lakhs in FY 2023-24, The PAT mamgin has increased (o

9.68% of total revenue in FY 20:24-25, compared to 7.97% in the pravious year. This Rise In PAT margin was due to showing substantial growth in business of 67.70%. which has
impacted the profitability ratio for the year.

(e) The Issue price is 10 times of the face value of the Equity Shares
The Issue Frice of ¥ 100 will be determined by our Company, in consultation with the Book Hunning Lead Manzger, on the basis of assessment of market demand from
Investors for Equity Sharas through the Book Bullding Process and is justified in view of the above gualitative and guantitative parameters.

Imvestors should read the above-mentioned Information along with “Risk Factors”, “Business Overview”, “Summary of Financial Information” and "Management's
Discussion and Analysis of Financial Condition and Results of Operations”™ beginning on pages 2298, 46 and 162, respectively, to have a more informed wview. The trading
price of tha Equity Shares could decling due to the factors mentionad in the "Risk Factors” on page 22 and you may iose &l or part of your investmeanis,

ADDITIONAL INFORMATION FOR INVESTORS

Details of propozed /undertaken pre-issue placements from the DRHP filing date: Dur company has not undertakan any Pre-1P0 Placements from the DRHP filing date,

Transaction of shares aggregating up 1o 1% or more of the paid-up equily share capital of the company by promoter(s) and promoter group(s) from the DRHP filing date:
Mot Applicable

Shareholding of Promoter/ Promoter Group and Additional Top 10 Shareholders of the Company

Pre-Dffer shareholding as al the date of Advertisement Pust-Offer shareholding as al Allotment
5. ; Al the lower end of the price band (%] - Al the upper end ol the price band (< | =
Mo.|  Shareholders Eq':“”';"“ﬁa“:ﬂ 5““:;"?;"""“ Number of Equity | Share holding - Number of Share holding e
Shares {in %) Equity Shares {in %)
Promolers
1. |Vaibhav Shah 90,34,700 B0% [*] [+]% [*] ! 1%
2. |Shivani Rajpurchit B0,22 948 40% [+] [+]% [«] I [+]%
Promaoter Group
3. [Pravinaben Shah 100 Negligible [*] [+]% [*] | 1%
4, |Shivlal Rajpurohit 100 Negligible [+] [+]% [*] | %
Top 10 Shareholders
_ 5. |Raju Katariya 100 Nagligible [=] [=]% [=] [=]%
B. |Rajesh Patel 100 Negligible [+] [+]% [+] [+]%
7. |Purushottam Agarwal 100 Negligible [+] [+]% [#] [+]%
Notes:

1) The Promoter Group Sharehalders are s, Pravinaben Shath and My Shivlal Rajourofit;
2) Pre-0ffer sharehoiding as ar the date of Advertisement shall be upoated al the time of fing the Prospectus,
3) Based on the issue Price of T/ = [ and subyect to finalization of the basis of alotrment.

Primary Issuances:
s Mo, of Equily S = ; e T 4) As on the date of ths Red Harming Praspectus, we have total 7 (seven) shareholders, owt of wiich anly 3 are Public Shareholders
; u ace Value ure o reo a
Hiie F Alktimont Shares allotted () Otter Price (T) | onsigeration Allotment Cansideralion (%) BASIS FOR THE ISSUE PRICE
July 09, 2021 10,000 10.00 10.00 Cash Subscription 1o MoA 100,000.00 The “Basis for Issue Price” on Page B2 of the olfer document has been updated with the above price band. Please refer to the webaite of the BRLM for the “Basis of the 1ssue Price”
August 16, 2022 10,021 10.00 7085.00 (Hher than Cash Prafarential issua 7.09,98,785.00 updated with the above price band. You ¢can scan (R coda given on the first page of the advertisement for the chapter titied *Basis for Issue Price”™ on Page 82 of the Red Herving
August 22, 2022 1,412 10.00 708500 (Mher than Cash Praferential issue 1,00,04,020.00 Prospectus.
September 30, 2023 5,650 10.00 7085.00 Cash Rights issue 4,00,30,250.00
Septamber 21, 2024 1,50.31,065 10.00 0.00 (ther than Cash Bonus issue 0.00 Our Company may In consultation with the BRLM, consider participation by Anchor Investors in accordance with the SEBHCDR Regulations
Weighted average [:_u:i of acquisition (WACA) (primary issuances) (¥ per Equity Share)- T 5.04 Ever \ndicative Dates
Secondary fransactions: _
. . Bidtssue Opaning Date Tuesday, September 30, 2025
Date of Transter No. of Equity Shares Face Transier/ Nature of Nature of Total Consideration Bl Clasing Dat Mondav. Detober 06, 2025
facquisition Transterred/acquired | Value (2) | acquisilion Price (7) Consideration Transactions i) s ik ek it bkt
October 05, 2024 100 10.00 0.00 Gift Transfer 0.00 Finallzabon of Basis of Allotment with the Designated Stock Exchange (T+1) On or before Tuesday, October 07, 2025
Octobar 05, 2024 100 | 10.00 0.00 Gift Transfer 0.00 Initiation of Allotment,/ Refunds / Unblocking of Funds from ASBA Account or UPTID linked bank account (T+2) On or before Tuesday, October 08, 2025
gciﬂI;Er gg ggﬁ :% ] ::ggg Egg E:}E ?3“5:&' Egg Credit of Eguity Shares 1o Demal aceounts of Allottees (T+2) On or before Tuesday, October 08, 2025
CInhar-a, i ransiar . T ;
Oclober 05, 2024 00 000 000 Gt Transfer 00 Commencemant of trading of the Equity Shares on the Stock Exchange (T+3) On or befora Wednesday, Dctober 09, 2025
: CONTENTS OF THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AS REGARDS ITS OBJECTS: For infarmation on the main abjects and other ablects of our Campany,
Wﬂlnhl_!d average cost ol “q“m“_m_‘ FWAEM ‘Eﬂ_';““dm Tm”_smm“] (% per Equity Share)- % 0.00 see “History and Certain Corporate Matters” an page 130 of the Red Herring Prospectus and Clause |l of the Memarandum of Association of our Company. The Memorandum of
¢} Weighted average cost of acquisition, floor price and cap price Azsociation of our Company is amatenal document for inspection in relation to the ssue. For further details, see the section “Matenial Confracts and Docurments for Inspection” an
Weighted average : page 283 of the Hed Herring Prospectus.
Types of Iransactions cost of acquisition “":;;':'“ ﬂ:i‘i';]lfﬂ LIABILITY OF MEMBERS AS PER MOA: The Liability of the members is limited and this liability s limitad to the amount unpaid, it any, o the shares held by tham,
(% per Equity Share) | (399%) | | ! | | AMOUNT OF SHARE CAPITAL OF THE COMPANY AND CAPITAL STRUCTURE: The Authorized share Capital of the Company is ¥ 2200.00 Lakhs divided into 2,20,00,000 {Two

Welghted average cost of acquisition for fast 18 months for primary / new (ssue of shares (equity’ convertible secunities),
excluding shares issusd ender EGDP 20138 and issuance of bonus shares, duning the 18 months praceding the date of this
certificate, where such issuance is egual to or mora than five per cant of the fully diuted paid-up share capital of our Company Mil
icalculated based on the pre-issue capital betore such transactions and excleding employee stock options granted bul not
vested), ina single transaction or mulfiple transactions combined together over a span of rolling 30 days.

Weighted average cost of acquisition for last 18 months for secondary sale [ acquisition of shares equity/convertibie
sacurities), whera our Promotars or Promatar Group entities or shareholder(s) having the right to nominate director(s) In our
Board are a party to the transaction (excluding gifts), during the 18 manths preceding the date of this certificate, whers eithar
acquisition or sake is aqual to or more than five per cant of tha fully diluted paid-up share capital of gur Company {calcuiated
based on the pre-issue capital before such transaction's and excluding employes slock options granted but not vested), in a
single transaction or multiple ransactions combined together over a span of rafling 30 days

*Startory Auditor of owr Company M/s Patel & Panchal, Chartered Accountants, pursiant to their certificale dated September (08, 2025 UDIN: 25T T4 T84BMLINH Y803 have
certified Weighted average cost of acquisition and Weighled average cost of acquisibion for Primary and Secondary [ssuance

(d) Explanation lor I55ue Price / Cap Price being " 100 price ol weighted average cos! of acquisition ol primary issuance price / secondary transaction price of Equity
Shares along with our Company's key periormance indicators and financial ratios for the Financial Years ended March 31, 2025, March 31, 2024 and March 31, 2023,

{e) Explanation for Issue Price / Cap Price being “100 price of weighted average cost of acquisition of primary issuance price / secondary fransaction price of Equity
Shares in view of the external factors which may have influenced the pricing of the Issue.

Globally, India is the fourth-largest producer of agrochemicats atter the United States, Japan and China. India accownts for 16-18% of the world's production of dyestuffs and dye

intermadiates

(Source: Chemicals Industry Report August, 2024 hitps://www.ibef org/downboad/1 726049822 Chemicals August 2024 pdf)

Expaorts of Organic and Inorganic Chemicals reached USE 4.78 Billion in April-May 2024,

The Indian governmen! recognises the chemical industry as a key growth element and is lorecast o increase share of the chemical sector 0 —25% of the GDP in the

manufaciuring sector by 2025,

(Source: hitps://'www.ibel.org/industry/chemical-industry-india)

Global apparel market s expacted to grow ata CAGR of around 8% to reach USE 2,37 trnllion by 20:30 and the

Global Textite & Appared trade is expectad to grow ata CAGR of 4% torgach USS 1.2 trillion by 2030,

il - -

Crore and Twenty Lakhs) Equity Shares of % 10 each, For details of the Capital Structure, see "Capital Structure” on the page 62 of the Red Herring Prospectus. The issuad,
subscribed and paid-up shara capital of the Company before the issueis Rs, 150581 Lakhs dividad into.1.50.58, 148 (One Crore Fifty Lakhs Fifty-Eight Thousands and One Forty
Eight) Equity Sharas of Rs. 10each, For details of Capital Structure, sea section titled “Capital Structure” on paga 62 of the Rad Herring Prospacius

NAMES OF THE SIGNATORIES TO THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AND THE NUMBER OF EQUITY SHARES SUBSCRIBED BY THEM: Given batow
arg the names of the signatories of the Memorandum of Association of the Company and the number of Equity Shares subscrbed for by them at the time of signing of the
Memorandum of Association of our Company: Vaibhav Shah subscribed to 5,000 equity shares and Ms, Shivani Rajpurohit subscribed to 5,000 equity shares, For details of the
main cbjgcts of the Company as contained in the Memorandiem of Association, see "History and Corporate Structure”™ on page 130 of tha Red Hesring Prospectus. For details of
the share capital and capital structure of the Company see “Capital Structura” on page 62 of the Red Herring Prospecius

LISTING: The Equity Shares issued through the Hed Hernng Prospectus are proposed to be listed on the SME Platform of BSE Umited ("B2E™), Dur Company has recaied an 'm-
principle” approvat from the BSE for the listing of the Equity Bhares pursuant to letter dated September 05, 2025. For the purpose of the Izsue, the Designated Stock Exchange shall
e BSE Limited (B5E). A signed copy of the Red Heming Prospectus has been delwered for registration to the ROG on September 23, 2025 and Prospectus shall be delivered for
filing to the RoG in accordance with Section 26(4) of the Companies Act, 2013, For details of the material contracts and documents available for inspection from the date of the Red
Herring Prospecius uptothe Bid' |ssue Closing Date, see *Material Contracts and Documents for Inspection” on page 283 of the Red Hermng Prospactus.

DISCLAIMER CLAUSE OF SECURITIES AND EXCHANGE BOARD OF INDIA {"SEBI™): Since the 1ssue is being made in terms of Chapter X of the SEBI (ICDR) Regulations, 2018,
the Red Herring Prospectus has been filed with SEBL. In terms of the SEBI Regulations. the SEBI shall not issue any observation on the Offer Document. Hance there is no such
specific disclammer clause of SEBL. However. investors may refer to the entire Disciaimer Clausa of S3E81on page 210 of the Red Herring Prospectus.

DISCLAIMER CLAUSE OF BSE (THE DESIGNATED STOCK EXCHANGE): It is 1o be distinctly understood that the permission given by BSE SME ("SME Platform of BSE®) should
ot in any way be deamed or constreed that the contents of the issee document o the price &1 which the equity shares are offered has baen cleared, solicited or approved by BSE,
nor does it certity the correctness, accuracy or complateness of any of the contents of the Offer document. The investors ara advisad to refer ta the 1ssue document for the full text
of the Disclaimer clause pertalning to BSE

CREDIT RATING: This being a public issue of equity sharas, no credit rating is requirad

TRUSTEES: This being an issus of Equity shares, appointmant of Trusiees is not required,

IPO GRADING: Since the lssue is being made in tarms of Chapter [¥X of the SEBICDR Regulations, there is no requirement of appoirting an IPO Grading agency,

GENERAL RISK: Investments in egquity and equity-related securities involve a degree of risk and investors should not invest any funds in this Issee unless they can afford to take
the risk of tosing thelr imvestment. Investors are advised o read the risk factors carefully before taking an investment decision in this 1ssue. For taking an investment decision,
imvestors must rely on their own examinalion of the Issuer and this 1ssue. including the risks involved. The Equity Shares have not been recommended or approved by the
Securities and Exchange Board of India ("SEBI"), nor does SEBI guarantee the accuracy or adequacy of the contents of the Red Herring Prospacius. Specific attention of the
imvestons is invited to 'Risk Factors' on page 22 of the Red Herring Prospectus.

Simple, Safe, Smarl way
of Apphication-
Make use of it!!!

*Applications Supported by Blocked Amount (ASBA) is a better way of

Mandatory in Public Issues
from January 01, 2016.
No chegue will be accepted

applying to issues by simply blocking the fund in the bank account,
investors can avail the same. For details, check section on ASBA below.

AsBA*

Investors are reguired to ensure that the bank account used for bidding is linked to their PAN. UPI— Now available in ASBA for Rlls applying through Registered
Brokers, DPs & RTAs. Blis also have the option to submit the application directly to the ASBA Bank (SCSBs) or to use the facility of linked online frading, demat
and bank accourt.'0

Investors have to apply through the ASBA process. "ASBA has 1o be availed by all the investors except anchor investor, UPI may be availed by Retail Individual
Investors. For details on the ASBA and the UPI process, please refer o the details given in ASBA form and abridged prospectus and also please refer to the section
“Issue Procedure” beginning on page 231 of the Red Herring Prospectus. The process is also available on the website of Association of Investment Bankers of
India {"AIBI"), the Stock Exc hangas and in the General Information Document.

UPl-Now available in ASBA for Retail Individual Investors (RII}**

*ASBA forms can be downloaded from the website of BSE SME (" SME Portal of BSE™)

**List of banks supporting UPI is also avallable on the website of SEBI at www.sebi.gov.In. ICIC] Bank Limited has been appointed as Sponsor Bank for the [ssue,
in accordance with the requirements of the SEBI circutar dated November 1, 2018, as amended. For UPI related queries, investors can contact NPCI at the toll-
free number-18001201740 and Mail Id- ipo.upi@npci.org.in. For the list of UPl Apps and Banks live-on IPO, please refer to the link www.sebi.gov.in. For issue
related grievance investors may contact: INTERACTIVE FINANCIAL SERVICES LIMITED -Mr Pradip Sandhir {+91 9898055647) (Email Id:

BOOK RUNNING LEAD MANAGER TO THE ISSUE

INTERACTIVE FINANCIAL SERVICES LIMITED

Address: Office Mo, 508, Fifth Floor, Priviera, Nehrue Nagar,
Ahmedabad - 380015, Gujarat, India

Tel No.; 079 49088015

(M) +91-0898055647

Web Site: www.ifinservices.in

400093

REGISTRAR TO THE ISSUE

BIGESHARE SERVICES PRIVATE LIMITED

CIN: U92920MH1994PTCOT 6534

Address: Office No, 56-2, 6th Floor, Pinnacle Business Park, Next
0 Ahura Centre, Mahakali Caves Road, Andheri (East), Mumbai -

Telephone: 022-626368200
Emall: ipoi@biashareonling.com

mbd@ifinservices.in).
COMPANY SECRETARY AND COMPLIANCE OFFICER

SHLOKKA DYES LIMITED

aiddharth Gaira

Company Secretary and Compliance Officer

Plot No-C/54, GIDC, Saykha, Saran, Bharuch, Vagra, Gujarat, India-
392140

Telephone: 9033441760

Website: www.shlokkadyes.com

SHLGI(I(J‘?E(-

f Email: mbd@ifinservices.in
- Investor Grievance Email: info@ifinsernvices.in

Investor Grievance e-mail: investor@bigshareonling com
Website: www bigshareonlinge.com

E-mall: info@@shlokkadyes com
Imvestors can contact the Company Secretary and Compliance Officer or the BRLM or the Reqistrar to the Issua in case of

Contact Person: Pradip Sandhir
SEBI Reg. No.: INMOOOO1 2856

Contact Person: Mr. Asif Sayyed
SEBI registration number: INRO00D001385

any pre-issue or post-issee related problems, such as non-receipt of letters of Allotment, non-credit of Allotted Equity
sharas inthe respective beneficiary account and refund ordars, gte,

AVAILABILITY OF RED HERRING PROSPECTUS: Investors are advised to refer to the Red Herring Prospectus and the Risk Factors cantained therein before applying in
the Issue. Full copy of the Red Herring Prospectus is available on the website of the SEB! at www.sebi_gov.in, website of the Company at www.shiokkadyes.com the
website of the BRELM tothe Issue at! www.ifinservices.in the website of BSE SME at https:Jwww. bseindia.comymarkets/publiclssues/DisplaylPO | respectively.
AVAILABILITY OF ABRIDGED PROSPECTUS: A copy of the Abridged Prospectus shall be available on the website of the Company, BRLM and BSE at
wwow.shlokkadyes.com www.ifinservices.in and hitps://www.bseindia_com/markets/publiclssues/DisplaylP0 .

SYNDICATE MEMBER: BEELINE BROKING LIMITED

AVAILABILITY OF BID-CUM-APPLICATION FORMS: Bid-Cum-Application forms can be obtained from the Registerad Office of the Company: Plot No-C/54, GIDC,
Saykha, Saran, Bharuch, Vagra, Gujarat, India-392140 Tel No.: 9033441760 and BRLM: Interactive Financial Services Limited, Telephone: +91 9898055647 Bid-

cum-application Farms will also be available on the website of BSE SME and the designated branches of 50585, the list of which is available at websites of the stock
exchanges and SEBL

Application Supported by Blocked Amount (ASBA): All Applicants (other than Applicants using the UP1 mechanism) shall mandatonly participate m the Issue only
through the ASBA process. ASBA Applicants (other than Applicants using the UF| mechanism) must provide bank account details and authorisation to block funds in
the relevant space provided inthe Application Form and the Application Forms that do not contain such details are liable to be rejected.

ESCROW COLLECTION BANK/ REFUND BANK/ PUBLIC ISSUE ACCOUNT BANK, SPONSOR BANK: ICICI BANK LIMITED
UPI: Retail Individual Bidders can also 8id through UP! Mechanism.
All capitalized terms used herein and nof specifically defined shall have the same meaning as ascribed to them in the Red Herring Prospectus.

Place: Bharuch
Date: September 25, 2025

On behalf of Board of Direclors

FOR, SHLOKKA DYES LIMITED

ad/-

Siddharth Gajra

Company Secretary & Compliance Diicer

Disclaimer: Shlokka Dyes Limited is proposing, subject to apphcable statutory and regulatory requiraments, recelpt of requisite approvals, markat conditiens and other considerations, to make an initial public affer of its Equity Shares and has filed the RHP with the Registrar of Companies, Ahmedabad on Septembear 23, 2025 and thereafter with SEB! and the Stock
Exchange. Full copy of the Red Herring Prospectus is availabde on the website of the SEBI at www.sabi.gowvin, websile of the Company & www.shlokkadyes.com, the website of the BRLM to the issue at: www ifinservicas.in, the website of BSE SME at hitps/www.bseindia.com/markets/publiclssuas/DisplayiP0, respectively, Any polential investors shoubd note that
investment in equity shares involves a high degree of risk and for detasls relating to the same, please referto the RHP including the section filed "Risk Factors™ beginning on page 22 of the Red Herring Prospecius.

The Equity Shares have not baan and will ngt ba registered underthe U5, Sacurifies Actof 1933, as amended or amy state securties laws in the United States, and unless so registered, and may not be isseed or sold within the United States, except pursuant to an axemption from, orin a transaction not subjact to, the registration raquirements of the Sacuriias Act, 1933
and in accordance with any applicable U5, State Securities laws. Tha Equity Shares are being issued and sodd outside the United States in ‘offshore transactions’ in reliance on Requiation *5° under tha Securities Act, 1933 and the applicabia laws of each jurisdiction whare such issues and sales are made. Thare will ba no public affering in the Linited States
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