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éa THIS IS ONLY AN ADVERTISEMENT FOR INFORMATION PURPOSES AND NOT A PROSPECTUS ANNOUNCEMENT. THIS DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE FOR SECURITIES. )
NOT FOR PUBLICATION OR DISTRIBUTION, DIRECTLY OR INDIRECTLY OUTSIDE INDIA.

SHLOKKA

SHLOKKA DYES LIMITED

CORPORATE IDENTITY NUMBER: U24299GJ2021PLC124004

Our Company was incorporated on July 09, 2021, as a Private Limited Company as “Shlokka Dyes Private Limited” under the provisions of the Companies Act, 2013 with the Registrar of Companies, Ahmedabad. Subsequently, pursuant to a Special Resolution of
our Shareholders passed in the Extra-Ordinary General Meeting held on October 08, 2024 our Company was converted from a Private Limited Company to Public Limited Company and consequently, the name of our Company was changed to ‘Shlokka Dyes
Limited’and a Fresh Certificate of Incorporation consequent to Conversion was issued on November 11, 2024 by the Registrar of Companies, Central Registration Centre. For further details please refer to chapter titled “History and Certain Corporate Matters”
beginning on Page No. 130 of the Red Herring Prospectus.

Registered Office: Plot No-C/54, GIDC, Saykha, Saran, Bharuch, Vagra, Gujarat, India, 392140
Tel No.: +91 90334 41760; E-Mail: cs@shlokkadyes.com ; Website: www.shlokkadyes.com;

Contact Person: Siddharth Gajra, Company Secretary and Compliance Officer

OUR PROMOTERS: VAIBHAV SHAH AND SHIVANI RAJPUROHIT

INITIAL PUBLIC ISSUE OF 63,50,400 EQUITY SHARES OF FACE VALUE OF 310/- EACH OF SHLOKKA DYES LIMITED (“SDL’ OR THE “COMPANY” OR THE “ISSUER”) FOR CASH AT A PRICE OF X [+] PER EQUITY SHARE INCLUDING A SHARE PREMIUM OF X [+] PER EQUITY SHARE (THE “ISSUE PRICE”) AGGREGATING TOX
[+] (“THEISSUE”), OF WHICH 3,24,000 EQUITY SHARES OF FACE VALUE OF %10/- EACH FOR CASH AT A PRICE OFZ [+] PER EQUITY SHARE INCLUDING A SHARE PREMIUM OF % [+] PER EQUITY SHARE AGGREGATING TO 3 [+] WILL BE RESERVED FOR SUBSCRIPTION BY MARKET MAKER TO THE ISSUE (THE “MARKET
MAKER RESERVATION PORTION”). THE ISSUE LESS THE MARKET MAKER RESERVATION PORTION i.e., NET ISSUE OF 60,26,400 EQUITY SHARES OF FACE VALUE OF %10/- EACH AT APRICE OF X [+] PER EQUITY SHARE AGGREGATING TO [+] LACS IS HEREIN AFTER REFERRED TO AS THE “NET ISSUE”. THE ISSUE AND
THE NET ISSUE WILL CONSTITUTE 29.66 % AND 28.15% RESPECTIVELY OF THE POST ISSUE PAID UP EQUITY SHARE CAPITAL OF OUR COMPANY. THE PRICE BAND AND THE MINIMUM BID LOT WILL BE DECIDED BY OUR COMPANY IN CONSULTATION WITH THE BRLM AND WILL BE ADVERTISED IN FINANCIAL EXPRESS
(A WIDELY CIRCULATED ENGLISH NATIONAL DAILY NEWSPAPER) AND JANSATTA (A WIDELY CIRCULATED HINDI NATIONAL DAILY NEWSPAPER) AND FINANCIAL EXPRESS (A WIDELY CIRCULATED GUJARATI NATIONAL DAILY NEWSPAPER) WHERE OUR REGISTERED OFFICE IS LOCATED), AT LEAST TWO WORKING
DAYS PRIORTO THE BID/ISSUE OPENING DATE AND SHALL BE MADE AVAILABLE TO THE SME PLATFORM OF BSE LIMITED (“BSE SME”) FOR THE PURPOSES OF UPLOADING ON THEIR WEBSITE.

PRICE BAND: X 95/- TO X 100/- PER EQUITY SHARE OF FACE VALUE X 10/- EACH.
THE FLOOR PRICE IS 9.5 TIMES OF THE FACE VALUE AND THE CAP PRICE IS 10.0 TIMES OF THE FACE VALUE OF THE EQUITY SHARES.
THE PRICE TO EARNING RATIO BASED ON DILUTED EPS FOR March 31, 2025 AT THE FLOOR PRICE IS 14.29 TIMES AND AT THE CAP PRICE IS 15.04 TIMES.
BIDS CAN BE MADE FOR A MINIMUM OF 1200 EQUITY SHARES AND IN MULTIPLES OF 1200 EQUITY SHARES THEREAFTER.

BRIEF DESCRIPTION OF THE BUSINESS OF THE COMPANY

Our Company is engaged in the business of manufacturing of “Reactive Dyes”, a category of Synthetic Organic Dyes extensively utilized in the textile industry. We pride ourselves on offering a diverse portfolio of dyes, including Direct Dyes, Basic Dyes, Vat Dyes, Digital Printing Dyes, and Paper Dyes etc., catering to wide range of
industries such as textiles, leather, paper, and paints etc., Our Reactive Dyes are available in primary colors such as black, blue, red, orange, and yellow, along with numerous variants of these shades, each identified by an internationally recognized Color Index Number. These dyes are suitable for a broad spectrum of textile applications,
including cotton fabrics, garments, dress materials, bed sheets, and carpets. With their versatile applications and superior quality, our dyes provide reliable solutions to meet the diverse needs of our clients across various industries.

For more details, please refer chapter titled “Business Overview” on page 98 of the Red Herring Prospectus.

BID/ISSUE BID/ISSUE OPENS ON: SEPTEMBER 30, 2025 Tuesday,
PROGRAMME BID/OFFER CLOSES ON: OCTOBER 6, 2025 Monday "

~ UPImandate end time and date shall be at 5:00 pm on the Bid//ssue Closing Date.

THIS ISSUE IS BEING MADE THROUGH BOOK BUILDING PROCESS, IN TERMS OF REGULATION 229(2) OF CHAPTER IX OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL AND
DISCLOSURE REQUIREMENTS) REGULATIONS, 2018 (THE "SEBI (ICDR) REGULATIONS"), AS AMENDED READ WITH RULE 19(2)(B) OF SECURITIES CONTRACTS(REGULATION) RULES, 1957, AS AMENDED.
THE EQUITY SHARES WILL GET LISTED ON THE SME PLATFORM OF BSE LIMITED (BSE SME). BSE SHALL BE THE DESIGNATED STOCK EXCHANGE.

FOR FURTHER DETAILS, PLEASE REFER TO THE CHAPTER TITLED “ISSUE PROCEDURE” BEGINNING ON PAGE 231 OF THE RED HERRING PROSPECTUS. A COPY OF THE RED HERRING PROSPECTUS WAS DELIVERED FOR REGISTRATION TO THE REGISTRAR OF COMPANIES, AHEMDABAD AS
REQUIRED UNDER SECTION 26 AND 32 OF THE COMPANIES ACT, 2013.

ALLOCATION OF THE ISSUE

+QIB PORTION: NOT MORE THAN 50.00% OF THE NET ISSUE - RETAIL PORTION: NOT LESS THAN 35.00% OF THE NET ISSUE
*NON-INSTITUTIONAL PORTION: NOT LESS THAN 15.00% OF THE NET ISSUE - - MARKET MAKER PORTION: 3,24,000 EQUITY SHARES OR 5.10% OF THE ISSUE

IN MAKING AN INVESTMENT DECISION, POTENTIAL INVESTORS MUST ONLY RELY ON THE INFORMATION INCLUDED IN THE RED HERRING PROSPECTUS AND THE TERMS OF THE ISSUE, INCLUDING THE RISKS INVOLVED AND NOT RELY ON ANY OTHER EXTERNAL SOURCES OF INFORMATION ABOUT
THEISSUE AVAILABLE IN ANY MANNNER.

RISKS TO INVESTORS

( Summary description of key risk factors based on materiality \

» Company has filed the Draft Red Herring Prospectus dated January 16, 2025 with the SME Exchange of BSE Limited. Our Company has withdrawal the filed DRHP due to not received No objection
certificate (NOC) for the Issue from our lender Bank namely State Bank of India.

* Wehave notyet placed orders in relation to the capital expenditure to be incurred for the proposed purchase of equipment / machineries. In the event of any delay in placing the orders, or in the event
the vendors are not able to provide the equipment / machineries in atimely manner, or at all, the same may result in time and cost over-runs.

* Our Manufacturing Units are subject to inspection under the Gujarat Pollution Control Board. Inspection proceedings are undertaken by the GPCB for our manufacturing plant at regular intervals for
inspection in respect of the Discharge of Treated Effluent & Emission

* We have a limited operating history in manufacturing. We may be unable to understand the nuances of the industry given our short operating history, particularly demand and supply trends and
customer trends.

* Our operations are hazardous and could expose us to the risk of liabilities, loss of revenue and increased expenses. These hazards can cause personal injury and loss of life, severe damage to and
destruction of property and equipment, environmental damage and may result in the suspension of operations and the imposition of civil and criminal liabilities

» We are subject to strict compliance of the quality and use of our products. Any deviation of the quality not as per the specification of the customers may harm our reputation and/or have an adverse
impact on our sales, revenue and profitability

* We operate in a heavily regulated sector which requires strict compliances and our operations are subject to environmental, health and safety Regulations. if we breach or fail to comply with these
laws and regulations, penalties or fines may be imposed on us, notice for closure of the until may also receive from authorities and our directors and officers responsible for such breach or non-
compliance

* There have been instances of delay in filing of Provident Fund (PF) returns, Goods and Service Tax returns (GST) and return of Tax Deducted at Source (TDS) dues

* We have not deducted and deposited Provident Fund (PF) and Employees State Insurance (ESI) amount with the Authorities. Non-compliance with statutory obligations may lead to financial
penalties, which could materially impact our cash flows, financial condition, and profitability.

\’ We have experienced negative cash flows in previous years / periods. Any operating losses or negative cash flow in the future could adversely affect our results of operations and financial condition. Y,

Details of suitable ratios of the company for the latest full financial year 5. Comparison with industry peers

1. Basic and Diluted Earnings per Share (EPS) as adjusted for changes in capital Companies# CMP* EPS PE Ratio | RONW (%) - N;\IY Jalce Regenuei_from IOther T();§| I{lclt()t:ne
Year ended Weights | Basic and Diluted EPS (Pre-Bonus) | Basic and Diluted EPS _ _ (Per Share) | Value peration ncome | (X in Lakhs)
March31, 2023 1 350.77 0.40 IS’ZEJrkEin%eS Limited [] 3696.59 [] 36.73 18.06 10 10321.49 23.97 10345.46
March 31, 2024 2 2026.03 3.27 Deepak Chemtex Limited 136.90 | 9.27 14.77 18.81 4927 10 6799.68 250.66 | 7050.35
March 31,2025 3 3696.59 6.65 Vipul Organics Limited 205.00 | 2.71 75.65 7.24 48.22 10 16280.01 34.29 16314.30
Weightage Average EPS 6 1188.40 4.48 Ishan Dyes and Chemicals Limited 60.25 0.52 115.87 1.06 49.54 10 10146.96 299.89 10446.85
Note. Basic and Diluted EPS = Net Profit (Loss) after tax as restated attributable to Equity Shareholders | weighted average no of equity shares outstanding during the yearas | *CMPas on September 01, 2025
per restated financials. ** CMP of our company is considered as an Issue Price.

2. Priceto Earnings (P/E) ratio in relation to Issue Price [ * ] per Equity Share of 310/- each fully paid up # Amount taken from Restated Financials as on March 31, 2025
Particulars P/E at the lower end of the P/E at the upper end Source: https://www.nseindia.com

price band (i.e 95) of the price band (i.e 100)) CMP as on August 29, 2025

P/E ratio based on Basic and diluted EPS as at March 31, 2025 14.29 15.04 ** CMP of our company is considered as an Issue Price.
P/E ratio based on Weighted Average Basic and diluted EPS 21.21 22.32 # Amount taken from Restated Financials as on March 31, 2025
Industry Source: https://www.bseindia.com
Highest 115.87 Notes:
Lowest 14.77 a) Considering the nature and size of the business of our Company the peers are not strictly comparable. However, above company is included for broad comparison.
Average 68.76 b) The figures for Shlokka Dyes Limited are based on the restated standalone financial statements for the year ended March 31, 2025.

¢) Thefigures are based on the Standalone financial statements for the year ended March 31, 2025 of Deepak Chemtex Limited, Vipul Organics Limited & Ishan Dyes and
Chemicals Limited from the Annual reports of the Companies available from the website of the Stock Exchange and website of the Companies.

CMP of the peer group is as per the closing price as available on https://www.bseindia.com.

3. Returnon Net worth (RoNW)
Return on Net Worth (RoNW) as per restated financial statements

Year Ended RONW (%) Weight P/E Ratio for the peer has been computed based on the closing market price of respective equity shares as on August 29, 2025 sourced from website of Stock Exchange as
March 31,2023 6.89 1 divided by the Basic/difuted EPS as applicable

March 31,2024 27.85 2 Key Performance Indicators (“KPIs”)

March 31,2025 36.73 3 The KPIs disclosed below have been used historically by our Company to understand and analyses the business performance, which in result, help us in analyzing the
Weighted Average 17.37 growth of various verticals.

Our Company confirms that it shall continue to disclose all the KPIs included in this section on a periodic basis, at least once in a year (or any lesser period as determined by
the Board of our Company), for a duration of one year after the date of listing of the Equity Shares on the Stock Exchange or till the complete Utilisation of the proceeds of the
FreshIssue as per the disclosure made in the Objects of the Issue Section, whichever is later or for such other duration as may be required under the SEBIICDR Regulations.

Note: Return on Net worth has been calculated as per the following formula:
1) Return on Net Worth (%) = Net Profit after tax attributable to owners of the Company, as restated / Net worth as restated as at year end.
2) Weighted average = Aggregate of year-wise weighted RoNW divided by the aggregate of weights i.e. (RoNW x Weight) for each year/Total of weights

KPI Explanations
4. Net Asset Value (NAV)
Particul z n Revenue from Operations (" lakhs) Revenue from Operations is used by our management to track the revenue profile of the business and in turn helps assess the overall
articufars : [EHIELE financial performance of our Company and size of our business.
Net Asset Value perEqu!ty Share as of March 31, 2025 (Plre-Bor?us) 10,040.91 Current Ratio Ittells management how business can maximize the current assets on its balance sheet to satisfy its current debt and other payables.
Net Asset Value per Equ!ty Share before IPO (after bonus issue)i.e. March 31,2025 18.06 Debt To Equity Ratio Debt-to-equity (D/E) ratio is used to evaluate a company’s financial leverage.
Net Asse?t Value per Equity Share after IPO [] Return on Equity This metric enables us to track how much profita company generates with the money that the equity shareholders have invested.
Issue Price [*] Operating EBITDA (" lakhs) Operating EBITDA provides information regarding the operational efficiency of the business.
NAV Post Islsue Operating EBITDA Margin (%) Operating EBITDA Margin is an indicator of the operational profitability and financial performance of our business.
- AtFloor Price [] Profit After Tax (" lakhs) Profit after tax provides information regarding the overall profitability of the business.
-AtCap Price [] PAT Margin PAT Margin is an indicator of the overall profitability and financial performance of our business.
-Issue Price [] Return on Capital Employed ROCE provides how efficiently our Company generates earnings from the capital employed in the business.
Note: Net Asset Value has been calculated as per the following formula: The KPIs disclosed below have been approved by a resolution of our Audit Committee dated August 26, 2025 and the members of the Audit Committee have verified the details of
NAV = Net worth excluding revaluation reserve all KPIs pertaining to the Company. Further, the members of the Audit Committee have confirmed that there are no KPIs pertaining to our Company that have been disclosed to any
Outstanding number of Equity shares outstanding during the year investors at any point of time since Incorporation to the date of filing of this Red Herring Prospectus. Further, the KPIs herein have been certified by statutory auditpr.
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