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lndependent Auditor's Examination Report on Restated Standalone Financial Information of
STi LOKKA DYES I,IM ITET)

(F'ormerly I(nown as SI"ILOKKA DYES PRIVATE LIMITED)

To,

Tlie Board of Directors
SHLOKKA DYES LIMITED
(Formerly Known as SHLOKKA DYES PRIVATE LIMITED)
PlotNo -C|54, GIDC,
Saykha, Saran,
Bharuch, Vagra,
Gujarat, India - 392140

Dear Sirs.

2.

We have examined the attached Restated Standalone Financial Information of SHLOKKA DYES LIMITEI)
(Fonnerly known as SHLOKKA DYES PRMTE LIMITED) (the "Company") comprising the Restated
Standalone Statement of Assets and Liabilities as at Oct 3l 2024, March 31 2024,2023 and2022,the Restated
Standalone Staternents of Profit and Loss and the Restated Standalone Cash FIow Statement for the years
endecl Oct 31 2024, March 3l 2024,2023 and 2022. rhe Sumrnary Statement of Significant Accounting
Policies, and other explanatory information (collectively referred to as, the "Restated Standalone Financial
lnformation"), as approved by the Board of Directors of the Cornpany at their meeting held on 7tl'Decerrrber
2024 for the purpose of inclusion in the Draft Red Herring Prospectus/Red Herring Prospectus prepared by the
Cornpany in connection with its proposed Initial Public Offer of equity shares ("lPO") on SME Platform of
BSE.

These restated Summary Statement have been prepared in terms of the requirements of:

a. Section 26 of Parlt l of Chapter III of the Companies Act,20l3 (the "Act")

b. The Securities and Exchange Board of India (lssue of Capital and Disclosure Requirements)
Regulations, 20 18, as amended ("ICDR Regulations"); and

c. The Guidance Note on Reports in Company Prospectuses (Revised 2019) issued by the Institute of
Chartered Accountants of India ("ICA["), as amended from time to time (the "Guidance Note").

'l"he Company's Board of Directors is responsible for the preparation of the Restated Standalone Financial
Information fbr the purpose of inclusion in the Draft Red Herring Prospectus/Red Herring Prospectus to be
filed with Securities and Exchange Board of India. Registrar of Companies, Ahmedabad and the Stock
Exchange in connection with the proposed IPO. The Restated Standalone Financial Information has been
prepaied by the managernent of the Company on the basis of preparation stated in Annexure,l to the Restated
Standalone Financial lnformation. The responsibilities of the Board of Directors of the Company include
designing, implementing, and maintaining adequate internal control relevant to the preparation and
presentation of the Restated Standalone Financial Information. The Board of Directors are also responsible for
identitying and ensuring that the Company complies with the Act, ICDR Regulations and the Guidance Note.

We have examined such Restated Standalone Financial Information taking into consideration:
a. The tenns of reference and termS of our engagement agreed upon with you in accordance with our

engagement letter dated November 11,2024 in connection with the proposed IPO of equity shares o
Shlokka Dyes Limited (the "Issuer Company") on Emergg platlorm of NSE;

b. The Guidance Note also requires that we comply with the ethical requirements of the Code of Eth
issued by the ICAI;

c. Concepts of test checks and materiality to obtain reasonable assurance based on verificaiion of evidenc
supporling the Restated Standalone Financial Inforrnation; and
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6,

d The requirernents of Section 26 of the Act and the ICDR Regulations. our work was perfbrrned solely toassist you in meeting your responsibilities in relation,"l"rr compliance with the Act. the ICDRRegulations and the Cuidance Note in connection wittr ttre tpfi.

These Restated Standalone Financial Information have been compiled by the managernent from:a' Audited Standalone Financial Statements of the company for the pe"riod erded on oct3l 2024,and the year ended on March 31,2024 prepared in accordance with Accounting Standard asprescribed under section 133 ofthe Act and other accounting principles generally accepted inIndia, which hT. b::! approved by the Board of Directors at t[eir mefting"held on Decernber 7,2024 and June 2 l. 2024 respectively.

b' Audited Standalone Financial Statements of the Company for the year ended on March 31"2023and 2022, prepared in accordance with the Accounting Standards as prescribed under Section I 33of the Act read with companies (Accounting Standarls) Rules as amended, and other accountingprinciples generally accepted in India, which have been approved by the Board of Directors attheir,eering herd on August 0r, 2023 and Septemb er 2, 2,2irespecri;ery.

F-or the purpose of our examination. we have relied on:

Auditor's Reporl issued by us dated June 21,2024, August0l,2023 except September 2,2022is issuedby Arrjeet candhi & Associates and on the Standalone pirancial Statement of the company for the yearended on oct 31 2024, March 3 I 2024,2023 and2022 respectir.ty u, referred in paragraph 4(b) above.

There were no qualifications in the Audit Reports issued by us as at and for the years ended on oct3l 2024,March3l2024"March3.l 2023exceptMarch3l2022isissuedbyArijeetGandhi&Associateswhichwould
require adjustments in this Restated Standalone Financial Information of th" Corpuny. 

- --'

Based on our exatrination and according to the information and explanations given to us, we report that:

a' The Restated Standalone Summary Statements have been made after incorporating adjustments for thechanges in accounting policies retrospectively in respective financial years to reflecfthe same accountingtreatment as per the changed accounting poricy for arl reporling periods, if any;

b' The Restated Standalone Summary Statem.enrs.do not require any adjustments for the matter(s) givingrise to rnodifications mentioned in paragraph 6 above.

c The Restated Standalone Sulnmary Statenrents have been prepared in accordance with the Act, ICDRRegulations and the Guidance Note.

.lhe 
Restated Standalone Surnmary Statenrents have been made after incorporating adjustrnents fbr priorperiod and other material 

.amounts in the respective financial years to wnicn tneyi.luil, irury and thereare no qualifications which require adjustments;

Extra-ordinary items that need to be disclosecl separately in the accounts has been disclosed whereverrequired;
e.

There was no change in accounting policies, which need to be adjusted in the Restated StandaloneSummary Statement. The details of Prior period Adjustments ur. glr.n in Annexure 5 of the RestatedStandalone Financial Statements.

g' FrornFinancial Years202l-22to2023-24andperiodended3l'toctober,2024i.e.,theperiodcoveredin
the restatement, the Company has not declared and paid any diyidend
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8. we have also examined the following other financial information relating to the cornpany prepared by theManagement and as approved by the Board of Directors ortne Compariy ano annexed to this reoorl relatins fo
I"errsbvrrrvrr! srru qJ oPPruvEu uy r'rrc boaro or ll^lrectors of the Company and annexed to this reporl relating tothe Comparry as at and for the period ended on oct 31,2024 and the year enaea on March 31,2024.2023 and2022 proposed to be included in fhe Draft Red l,tcrri.- Drncnan+,,. / D^r rr^--:-^-- nro oe rncruoed rn the Dratf Red Herring prospectus / Red Herring prospectus.

particurars 
tus / Red Herring Prospr
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27 Statement of Changes in Inventories of Fi"ished Goods'
28 Statenrent of Ernployees Benefit E*pe,.,seiii Ristated
29 Staternent of Finance Costs as restated
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9' we' M/s' Patel & Panchal' chartered Accountants have been subjected to the peer review process of the Institute ofchartered Accountants of India ("ICAr') and hold a valid p.", ,"ui.* ceftificate issued by the .,peer Review Bdard,, of theICAI.

1 0' The Restated Standalone Financial Information do not reflect the effects ofevents that occurred subsequent to the respectivedates of the reports on the special Purpose standalone rinun.iui siutements and Audited Standalone Financial Statemenrs.
I I ' This report should not in any way be construed as a reissuance or re-dating of any of the previous audit repofts issued by us,nor should this report be construed as a new opinion o, 

"ry "rtrr. 
frnancial statements referred to herein.

12' we have no responsibility to update our report for events and circumstances occurring after the date of the report.
l3' our report is intended solely for use of the Board of Directors for inclusion in the Draft Red Herring prospectus/ RedHerring Prospectus to be filed with Securities and Er.h*;; Board of India, thelioct .*ctanges and Registrar ofcompanies' Ahrnedabad in connection with the proposed Po-'or. report should not be used, referred to, or distributed forany other purpose except with our prior consent in writing. Accordingly, *e do noracc.p, l, urrrr. any liability or any duty

:fffirH"H#i;Trlffi:e or to anv other person to whom this reporr is shown or inio whose hands'i, *uy Jrr. without

For, Patel & panchal Chartered
Accountants tCAI Firm Reg.No: 123744W

Hardik Panchal
Partner
Membership No: I14164
UDIN: 241 I 4tG4BKAHewS680

Place: Ahmedabad
Date:D7.12.2024

AHMEDABAD
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STANDALONE IINANCIAL STAl'-EI\IENT O[ ASSETS AND LIABILITIf,S AS RESTATED

Annexure - I
in Rs.

I

I

2

3

EQUITY AND LIABILITTES

Shareholders'funds

(a) Share capital

(b) Reserues and surplus

(c) Share Application :
\otr-current liabilities

(a) Long-termborrowings

(b) Other Non Cumerlt Liabilities

(c) Deferred Tax Liabilities (Net)

(d) Long-ter m Provisions

lurrent liabilities

(a) Short-teflnborrolvings

(b) Trade payables
(A) iotal outstanding dues of micro eoterprise:

md small enterprises, and

(B) total outstanding dues of creditors other
than micro enterprises and small enterprises

(c) Other current liabilities

(d) Shoft-ternrprovisions

Annx- 6

Annx-7

Annx-8

Annx-9

Annx-10

Annx-1 I

Annx-l 2

Annx-13

Annx- 14

1,505 8 l

786.65

t,276.77

014

0.77

I.590.05

2,925 64

t'l1.90

11'7.73

2.'71

t,'163.41

1,33238

2.81

0.66

1,541.69

1,662 02

27 5.27

131 r5

2.14

868 82

1,,726.4A

,) q1

009

252.32

162.61

241.4',1

100

0ti

364 29

t35.',l6

il ASSETS

Non-current' assels

(a)

(i)

(r)
(iii)
(tu)

lb)

l.)
:d)

:e)

Property, Plant & Equipment

Tangible assets

Intangible Assets

Intmgible Asscts under development

Capital Work in Progress

Less: Accumulated Depreciation

Net Block

Non Current lnvestments

Del'erred 'l ax Asset

Long-term Ioms and advances

Other Non Curreni Assets

3urreilt rssefs

a)

.b)

c)

d)

e)

D

Current lnvestments

lnventofles

Trade receivables

Coh and cash cquivalents

Shoft-term loans and advances

Other Current Asset

Annx-l 5

Annx-16

Annx-i7

Annx-1 8

Annx-19

Annx-20

Annx-21

Annx-22

Anrrx-23

2,938.-71

702'..15

2.235.96

745

1,324 30

4,699.42

8.86

99 47

483.11

2,139.01

9.25

I,056.26

2,862.76

I 1.08

340.75

2,919.31

55.60

2,863.74

12.33

t8l 74

140 14

7.19

4',71 4t

347 90

347 90

025

1 .44

145 75

0 001 000 000

Accountiilg Policies & Notes o! Accounfs

As per our Report otr Even date nttached
FoT PATEL AND PANCHAL
Chartered Accountmts

FRN: 123744W

ffieNo0r'1464
. Pafrner

l\4embership No : I 141 64

UDI),,1r

PIace. Ahmedabad

Dare: 07.12.2024

For and Behalf of Board of Directors of

sd/-

Vaibhav P Shah

-Managing Director

\

,ry
Shivani S Rajpurohit

sd/-

Siddharth P Gajra

Company Secretary

Membership No: A49263

zo21

Director

lN: 08820006

7 sd/.

Rajesh B Parel

IrnronrcouUl
AHM.EDABAD

Chief Financial Officer

Date : 07.12



r.
STANDALONE FINANCIAL STATEMENT OF PROFIT & LOSS AS RESTATED

For and BehalfofBoarcl ofDirectors of

Accounting Policies & Notes on Accounts
As per our Report on Even date attflched
For PATEL AND PANCHAL
Chartered Accountmts

FRN: 123744W

Peer Review Certificate No:'014464

Xrn^-

SHLOKKA DYES Ltl/rtf\g/
clN: u242e9GJ20r t*c{:4ooq

^ -r/
V{^,on,"r!l!^

,c{ Managing Director

Ralesh B Patel

CA Hrdrk Parchal

Partner

MembershipNo:ll4164

UDIN:

Place: Ahmedabad

Date 07 122024

sd/-

in lnventories of Finished Goods

Fmance costs

Depreciation md amortization expense

Total expenses

Profit before exceptional and extraordioarv itefis

rofit before extraordinary items and tax

Extraordinary items

Profit before tax (VII-VIII)

2) Defered tax Asset(Liabilities)
3) lf,ss :- MAT Credit Entitlement

ProfiU(loss) for the period from Continuing
operations(VII-VII)

) from Discontinuing operations

Tu Expense of Discontinumg operations

lt/(loss) from Discontinuing operations (after til-xlll)

Profit (Loss) for the period (XI + XIV)
Adjusted Emings per equity share:

1 ) Basic EPS ( pre

s,755.14

4,693.03

(79.88

46.45

165.74

221.?4
,38.56

5,085. I 4

6,168.85

5,265 58

l7.25

242.18

433.86

61.54

5.563 99

879.64

948. I 3

18 84

58.68

1.32

'796 6)

001

0.10

011

670 00

121.09

2 6'7

,+c
sd/-

Shivmi S. Rajpurohit

Director

08820006

Siddharth p Gajra

Compmy Secretary

Membeiship No; A.49263

12.2024

AHMEDABAD Chref Finmcial Officer

Date: 07
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STANDALONE IIINANCIAL STATEMENT OF CASH FLOW AS RESTATED

Annexure 3

Amt. in Rs. Lakhs)

A.

B.

C.

D.

E.
F.

Cash flow from Oueratins Activities

Net Profit Before tax as per Statement of Profit & Loss

Adjushents for :

Depreciation & Arnofiisation Exp.

lncorne Tax Written Off
Finance Cost

Operating Profit before working capital changes

Changes in Working Capital
Trade receivable
Shofi term Loans and Advarces
Inventories

. Other Non Crure[t Assets
Long tenn Loans And Advances

Trade Payables

Other Current Liabilities
Shofi Tenn Provisions
Long Tenn Provisions

Net Cash Flow from Operation
Less : lncorne Tax paid
Net Cash Flory from Opeiating Activitics (A)

Cash flow from investing Activities
Investrnent in Subs

(Purchase) ofFixed Assets (net)

Sale ofFixed Assets (net)
Net Cash Flow from Investing Activities (B)

Cash Florv From Financins Activities
Proceeds Frorn Share Application
Proceeds Frorn Issue of shares capital & Share Premiur
Short Tenn Borrowing (Net)
Long Tenn Bonowing (Net)

Pre Ipo Exp
lnterest Paid

Net Cash Flow from Financing Activities (C)

Net (Decrease)/ Incrrase in Cash & Cash Equivalents
'A+B+C)

Opeling Cash & Cash Equivalents at the beginning ofthe year

Cash and cash equivalents at the end of the rreriod

670.00

2t9.44

16s .',l 4

604.86

430.78

242 18

83.02

55.60

(0.1 1

0-0 I

1 ,0s5.1 8

(1,836.66)

241.28
(268 04)

1.80

1,263.62
(1 03.37)

(r s.43)
0.1I

1,277 .82

(2,',122.62

130.66
(67 4.s2

3.08

899.38
33.80

133.1 5

0.57

tsl .46

(140.14
(325.66

(381.74
(12 08

762.64
105.71

0.09

(145.75

(0.2s

135 ._16

10(0

338.50 (918.68 166.28 fl 0.34
121.09 133.23

2't7.41 1.051.91 166 28 t0 34

1r o.:01 (140.58

11'7 60

(2 44571 (347.90

16 39 298 2 5',71 .44 (347 .90

48.36

(60.61)

(25 25)
(165.7 4\

400.31
1,289.37
(38e.02)

(242.18\

810.02
252.32

t,362.1 I

08 84

1.00

364.29

(0.01

203.24 1.058.48 2.405.61 365 2

0.45 7.04

I 1.08 7.49 7.04
8.86 11.08 7.19 7.04

Accounting Policies & Notes on Accounts

As per our Report on Even date attached

FoT PATEL AND PANCIIAL
Clrartcred Accoilnlants

FRN: 123744W

e No: 014464

Ptrtner

Membership No : 114164

IIDIN:

Place: Ahrnedabad

Dtte:07.12.2024

For and Behalf of Board of Directors of

SHLOKKA DYES LIN,IITED
CrN: U2,l2eeGJ2 )ztPLff&ff4

_--/' sd/-

Vaibhev P Shah

Managing Director

.W:,
Ralesh B Patel

ChielFinancial Oflicer

t\
Date : 0'7 .12.2024

,)v
sd/_

Shivani S. Rajpurohit

Director

DIN: 08820006

Siddhath P Gajra

Cornpany Secret:uy

Membership No: 449263



Annexure - 4

SIGNIFICANT ACCOUNTING POLICY AND NOTES TO THE RESTATED STANDALONE SIIMMARY STATEMENTS

A. BACKGROfiND

Shlokka Dyes Private Limited (the "Cornpany") is a Private Limited Company donriciled in India and was incorporated on 9th July
2021 vide RegistrationNo.U24299GJ2021PTC124004 under the provisions of the Companies Act, 2013. The registered officg and

iactory of the Company is situated at Plot No - C|54, GIDC, Saykha, Saran, Bharuch, Vagra, Gujalat, India - 392140. Furlher the
company was converted into Public Limited Company vide special resolution passed by our shareholders at the Extra Ordinary
General Meeting held on.8th October 2024 aitd the riarne of the Company was changed to Shlokka Dyes Limited ('the Company" or
the "Issuer") pursuant to issuance of Fresh Certificate of Incorporation dated llth November 2024 Registrar of Companies,
Ahmedabad with Corporate Identifi cation Number U24299G12021PLC124004.

The Company is engaged in the business of Manufacturing of Synthetic Organic Dyes.

B. SIGNIFICANTACCOUNTINGPOLICIES

Basis of preparation:
Tlre summarystatement of restated assets and liabilities of the Company as at Oct31 2024,March31 2024,2023and2022and
tlre related summary statement of restated profit and loss and cash flor.vs for the:year ended Oct 31 2024, MaLch 3 1 2024, 2023 and
2022 (collectively referred to as the "Restated sulnlnary financial infonnation') have been prepared specifically for the purpose of
inclusion in the offer document to be flled by the Company in connection with the proposed Initial Public Offering (hereinafter
relerred to as'lPO').

The restated surnlnzu'y financial inlbrrnation has been prepared by applying necessal'y adjustments to the financial statements
('financial statements') of the Company. The financial statements of the Company have been prepared in accordance with the
Generally Accepted Accounting Principles in India (Indian GAAP) to comply with the accounting itandards specilied under
section 133 of the Companies Act, 2013, of the Companies (Accounts) Rules, 2014 and the relevant provisions of the
Companies Act,20l3 ("the 2013 Act"). as applicable and Securities and Exchange Board of India (Issue of Capital and Disclosule
Requirements) regulations 2009, as amended (the "Regulations"). The flnancial statements have been prepared on accrual basis
under the historical cost convention. The accounting policies adopted in the preparation ofthe financial statements are consistently
appl ied.

Use of estimates:
The preparation of the f"rnanoial statements in contbrmity with Generally Accepted Accounting Principles requires the
Management to make estimates and assumptions that af'f'ect the reported balances of assets and liabilities and disclosures
relating to contingent assets and liabilities as at the date ofthe financial staten,ents and the reporled amountsofincome and
expenses during the year. Examples of such estirnates include provisions for doubtful debts, income taxes, post - sales customer
support and the useful lives of Property Plant and Equipments and intangible assets.

Revenue recognition:
The company derives its re\renues primarily liom Sale of Synthetic Organic Dyes.
Revenue is recognized to the extent that it is probable that the economic beneflts will flow to the Company and the revenue can
be reliably measured in accordance r,vith AS-9, Revenue Recognition. Sales are recognized on accrual basis, and only after
transfer of services to the customer.

Revenue from services provided under fixed price contracts, where the outcome can be estimated reliably, is recognized lbllowing
the proportionate completion rnethod. where tevenue is recognized in proportion to the progress of the contract activity. The
progress ofthe contract activitv is usualll' determined as a proportion ofefforts incurred up to the balance sheet date. rvhich bear.s
to the total hours / days estimated lbr the contract.

Revenue on time-and-material contracts are recognized as the related services are performed and the revenues fr.om the end of
the last billing to the balance sheet date are recogriized as unbilled revenues.

Interest Incotne: Revenue is recognized on the time proportion basis after taking into account the amount outstanding and the rate
applicable. Dividend Inconre: Dividend Income is recognised when the owners' right to receive payrnent is established.

Other Income: Other items of inconre and expenditure are recognized on accrual basis and as a going concern basis, an{ the
accounting policies are consistent with the generally accepted accounting policies.

EDABAD
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Properfy Plant and Equipment including Intangible assets:
Property Plant and Equipments ale stated at cost, less accumulated depreciation. Cost includes cost of acquisition including
material cost. freight, installation cost, duties and taxes, and other incidental expenses, incurred up to the installation stage,
related to such acquisition. Property Plant and Equipments purchased in India in foreign currency al'e l'ecorded in Rupees.
converted at the exchange rate prevailed on the date of purchase.

Intangible assets that are acquired by the Company are measured initially at cost. After initial recognition, an intangible asset is

carried at its cost less any accumulated amortization and any accumulated irnpairment loss.

Depreciation & Amortizations:
The Company has applied the estimated useful lives as specified in Schedule II of the Companies Act 2013 and calculated the
depleciation as per the Written Down Value (WDV) method. Depreciation oh nerv assets acquired during the year is ptovided
at the rates applicable fi'om the date of accluisition to the end of the flnancial year'. In respect of the assets sold during the year,

depreciation is provided fl'on.r the beginning ofthe year till the date of its disposal.

lntangible assets are amoltised on a straight-line basis over the estimated usetul lite as specilied in Schedule II ot'the Cornpanies
Act 2013. The amortizations expense on intarrgible assets with flnite lives is recognised in the statement of profit and loss. In
respect of the assets sold during the year, amortization is provided from the beginningoftheyeartillthedateofitsdisposal.

The estimated useful lives of assets are as follotys:

Useful life of Property, Plant antl Equipments

atesorv I]seful life

lomouter & AcceSsories 3 vears

Furniture & Fittinss 1 0 vears

Jffice EquiDrnents 5 vears

Plant & Machinerv 1 5 vears

Printers & Scarmers 6 vears

Vehicles 8 years

Impairment of assets:

The Management periodically assesses using, extJrnal and intelnal soulces, uhether there is an indication that an asset may
be impaired. An impait'tnent loss is recognised wherever the carrying value of an asset exceeds its recoverable amount. The
recoverable amount is higher of tlre asset's net selling price and value in use, which means the present value of firture cash
florvs expected to arise fronr the continuing use of the asset and its eventual disposal. Reversal of impainr-rent loss is
recognised immediately as income in the prolit and loss account.

Use of estimates:
The preparation of the flnancial statements in confbrmity witli Generally Accepted Accounting Principles lequires the
Mana$ement to make estimates and assumptions that affect the reported balances of assets and liabilities and disclosures
relating to contingent assets and liabitities as at the date of the financial statements and the reported amounts of inconre and
expenses during the year. Examples of such estimates ilclude provisions for doubtful debts, income taxes, post - sales customer
support and the useful lives ofProperty l']lant and Equipments and intangible assets.

Foreign currency transactions :

Domeslic Operalion:
I. Initial rccognition :

A foreign currency transactions are recorded, on initial recognition in the reporting curfency. by applying to the foreign currency
amount the exchange rate betr'veen the reporting cul'rency and the foreign currency at the date of the trarsaction.

Il.Measurement :

Foreign currency monetary iterns are reported using the closing rate.
Non-monetaty items which are carried in terms of hiqtorical cost denominated in a fbreign currency are reported using the exchange
rate at the date ofthe transaction
Non-monetaty items which are cartied at I'air value or othel similar valuation denominated in a foreign currency are reported using
the exchange rates tllat existed when the values were detennined. 'i
Il l. Trr:atmenl of Forcign erchange :

Exchange differences arising on settlement/restatement of foreign currency rnonetary assets and liabilities of the Company ar.e
recognised as income or expenses in the Statement ofProfit and Loss.

AHMEDABAD
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Employee Bcncfits:
A Short - term employee benefits:
Leave encashmenl:
The leave encashment liability upon retirement would not arise as the
actual-

.i
accunrulated leave is reimbursed every year and accounted at

B Post-Employment benelits:
Defined benefit plan:
Gratuity liability is a defined benefit obligation and is unfunded. The Company accounts lbr liability for futute gratuity beneflts
based on the actuarial valuation using Projected Unit Credit Method can'ied out as at the end of each linancial year'.

Defined contribution Plan:
Provident Fund: Eligible employees receive benefit from provident fund covered under the Provident Fund Act. Both the
employee and the compan), make monthly contributions. The ernplol,er contribution is charged off to Profit & Loss Account as an

expense.

Taxes on lncome:
Incorne Tax expense is accounted tbr in accordance with AS-22 "Accounting tbr Taxes on Income" lbr both Current Tax and
Delerred Tax stated belorv:
A Current Tax:
Provision fbr current tax is made in accordance with the provisions of the Income Tax Act, 1961.
B Dcferrctl Tax:
Deferred tax is recognised, subject to the consideration of prudence, as the tax eltect of timing diff'erence between the taxable
income and accounting income computed fbr the curlent accounting year using the ta>( rates and tax lau,s that have been enacted
or substantially enacted b),the balance sheet date. i

Deferred tax assets are recognised and carried forward
unabsorbed depreciation zurd carried forward losses, that
deferred tax assets can be realised.

Provisions and Contingent Liabilitics:
A provision is recognised if, as a result of past ever.rt, the Company has a present legal obligation that can be estirnated reliably
and it.is probable that an outflow of econornic benefit will be required to settle the obligation. Provisions are deternrined by the
best estimate of outtlow of economic benetits required to settle the obligation at the reporting date. Where no reliable estimate can

be made, a disclosure is made as contingent liability. A disclosure lor a contingent liability is also made u,hen there is a possible
obligation or a present obligation that may, but'probably will not, require an outflow of resources. Where there is possible
obligation or present obligation in respect of which the likelihood of outflow of resources is remote, no provision or disclosure is

tnade.

Earnings Per Share:
Basic Earnings per shat'e is computed by dividing the net protit atter tax by the weighted average number of equity shales
outstanding during the period. Diluted earnings per share is cornputed by dividing the net profit after tax by the weighted average
nutnber ofshares considered lbr deriving basic earnings per share and also the weighted average number of equity shares that could
have been issued upon conversion of all dilutive potential equity shares. The diluted potential equitv shares are adjusted fbr the
proceeds receivable had the shares been actually issued at l-air value which is the average market value ofthe outstanding shares.
Dilutive potential equity shares are deemed converted as at the beginning ofthe period, unless issued at a later date. Dilutive potential
equity shares are detetmined independently lor each pet iod plesented. :

Operating Leases
Lease rvhere the Lessor ellectively retains substantially all the risks and benellts of ownership of the leased term, are classified
as operating lease. Operating lease payments are recognized as an expense in the Protlt and Loss Account on a straight-line basis.

Cash and Cash Equivalents:
Cash and cash equivalents cornpt'ise cash and cash deposits 

"vith 
banks. The Company considers all highly liquid investments

with an oliginal maturity at a date of purchase of thlee rnonths or less and that are readily convertible to known arnounts of caslr
to be cash equivalents-

Cash Flolv Statement:
Cash flows are reported'using indirect method, u,hereby net protit/loss befbre'!ax is adjusted lbr the e{'fects of transactions o1'a
non-cash natul'e, any deferrals or accruals of past or future operating cash receipts or payments and item of incorne or expenses
associated with investing or financing cash flows.
The cash flou,s fiom opelating, investing and financing activities ofthe Company are segregated.

Invcslm ents:
lnvestments, u,hich are readily realizable and intended to be held fbr not more than one year I'rom the date on which such
investments are made, are classified as culrent investments. All other investments are classified as long-term investments.

to the extent that there is a reasonable certainty, except arising from
sufficient future taxable income u,ill be available against which sr.rch
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I ANNEXURES TO RESTATED STANDALONE FINANCIAL STATEMENT

ADJUSTMENTS MADE IN RESTATED STANDAIONE FINANCIALSTATEMENTS / REGROUPING NOTES ANNEXURE. 5

AdjustmenBhavitrg no impact otr prefit Material Regrcupitrg
Appropriate adjustmetrts have beetr made in the resbted summary shtemedts, wherever required, by a reclassificatiotr ofthe corresponding items ofitrcome, expenses,assets' liabilities and cash flows in order to bring themiu line withihe gmupings as per the audited hnalciat satements ofthe compaay, prepared in accordance withschedule III and the requir€ments ofthe s@urities Exchange Board orinaia lIssue oicapihl & Disclosure Requireients) Regulations, 2018 (as amended).

Recon.iliatktr of Profi t:

Recan.iliatio, of f quitr:

adiustment in Prolit and loss Account

Provisjon for gratuity recognized
Difference in amount of depreciation
Provision for Tax
Provision for Deferred Tax



ANN' 6 STATENIXNT OF SHAS CSITAL AS RESTATED



Annx-7

Annx-8

Annx-8.1

STATEMENT OF RESERYES AND SURPLUS AS RESTATED l,akhs

A. Securities Premium Account
Opening Balance

Add : Securities premiun credited on Share issue

Less : Premirm Utilised for various reasons

For Issuirg Bonus Shares

Closing Balmce

A, Profit & Loss Account
Opening balance
(+) Net Profit/(Net Loss) For the cunent year

(-) Incorre Tax Written off during the year

(+) Depreciation adjustrnent durirg the year

(-) Pre IPO Expense

O Arnount utilised for Issuing Bonus Slrares

Closing Balance

1,208.62

1 )O8 62

808.88
399',]4 808.88

I "208.62 808.88

554.79
551.59

{
C

25.25
294.48

59.94
491.79

3.01

(0.1 I
60.05 ro.r r

786.65 5s4.79 59.94 (0.1 1

STATE1VIENT OF LONG-TERIVI BORROWINGS AS RESTATED Amt- in Rs. Lakhs

Secured

Loan from Bank and Financial Institutions
Less : Crrnenl Maturities

Sub-total (A)

Unsecured
(a) Loans & Advances from Promoters/Pr0moter Group/Group
Com panies

From Directors, Farnily Members, relatives

(b) From Bank, Financial Institution or NBFCIs

sub- total (B)

t348.5!
180.0(

1440.3:

156.00

15 I 2.94
'72.00

0.0(

1.168.55
'I.284.33 1.440.94

t08.zt 53.0s 28s.46 364.29

108.22 53.05 285.46 364.29

ITY AND TERMS OF REPAYNTENT

State Bank of India - Term Loan -

assets ofthe CornDanv both oresent and future. SBI's exclusive chrre on Plant and Machirrery created out ofbank finance

eMofigagechargeovernon-agrlcillturalleaselroldlatrdbeaflngKevenueSurveyNos.l-Jl/p,2ll/P,234/P,l39ll',24O/P sclrelneloownas
hdustnal Estate" of GIDC is sitrated in which, Plot No. C-54, Sykha adrneasuring about 5000sq. rntrs. And constrcted thereon of Mouje: Sayakha, Taluka: Vagrain

ng Pnvate Sub-Plot No. 43, havlng land area

3. Equitable Mortgage charge over nou-Agricultural Land bearing Revenue Suwey No.624 (Old Revenue Suwey No.570) admeasuring 2805 sq. rntrs.

AHMSUT\BAD
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No of Installments

L0-07-2023 to i 0-03-
10-04-2024 to I 0-03-2025
I 0-04 -202 5 to I 0-03-202(r

10-04-202'7 to 1

l0-04-2028 to 10-03-2029
10-04-2029 to I 0-1 2-

Notes:
(3.1) The figures disclosed above are based on the Statements ofAssets and Liabilities as Restated ofthe Company
(3.2) The rate ofinterest giYen above are as agreed with the lcnders in the respective facility letters.
(3'3) The above includs long-term borrowings disclosed under Annexure anri the current maturities oflong-term borowings inclu4e4 in other currentliabilities

ANnx.9 STATEMENT OF DEFERRED TAx LIABILITIES

Annx-10

Annx-11 STATEME

ESTATED t in t Lakh

ANNX-I1.1 NATURE OF SECURITY AND TERMS OF REPAYN,IENT FOR SHORT TERM BORROWINGS
Secured

SHOR'I'.'I'ERM BORROWINGS AS RESTATED (Amt. in Rs.

Secgred
Current Maturity of Long Term borrowings

Loan Payable on Demand
Unsecured

Loan Payable on Demand t

180.0c

1,410.05
156.0C

1,385.69
72 00

I80.32

In case ofcontinuing default as on the balance sheet date in
repayment of loans and interest with respect to (a) (b) & (d)
L Period ofdefault
2 Arnount

Bank ofIndia - Cash credit lirnit oft
debt ofthe cornpany as primary secudty.

enns of Repaynenr : Repayable on d"mand-JGEillflffijil
sanctioned on 02.07.2022 is available for l2 rnonths fiom that

.sqbject 
to review/renewal every 12 rnonths, when it may be

carcelled / reduced depending upon the conduct and utilizatim
advance, or as per the Bank's Scherne



t-

ANnx.l2 STATENIENT OF TRADE PAYABLES AS RESTATED

Disclosure as required by MSNIED Act, 2006

a) (i)The principal amount thereon, remaining unpaid to any

(ii) The intcrest due thcreon, remaining unpaid to any supplier as at

b) The amount of interest paid by the buyer untler MSNIED Act,
2006 along with the amouirt ofthe paymctrt made to the supDlier

c) The amount of interest due and payable for the periotl (where the
pal has been paid but interest under the N.ISNIED Act. 2006 not

d) The amount ofinterest accrucd and remaining unpaid at the end

e) The amount offurther interest due and payable even in the
succeeding year, until such date when the interest dues as above are
actually paid to the small enterprise, for the purpose of disallowance

as a deductible expcnditure under section 23 of l\lSNl ED Act 2006

(a) Micro, Srnall and Mediutn Enterprise
(b) Others
c) Disputed dres - MSME
d) Disputed dues - Otlrers

t,9st .44

9',74 20
134.30
628.34

Annx-12.2 TradeP le Amt. in

Disputed Dues
(a) Micro. Srnrll and Meclirrrrr Errterprise
Less than I Year
I to 2 Years

2 to 3 Years

More tlran 3 Years

(b) Others
Less thalr I Year
I to 2 Years
2 to 3 Years

More than 3 Years

Undisputed Du€s
[r) Micro. Srnall ad Meditln Enterprise
Less than I Yea'
I to 2 Years

2 to 3 Years
More than 3 Years

(b) Others
Less tlran I Year
I to 2 Years
2 to 3 Years

\4ore than 3 Years

1,9st.44

974.20

423.69

1,238.33

134.30

628.34



Annx-13

Annx-16

Annx-17

Annx-18 ST

Annx-19

Annx-20

TERM LOANS & ADVANCES RESTATED

) Professional Tax Payable
iii) PF Payable
iv) Salary Payable

v) Creditor for Expenses
vi) Creditor for Capital goods

Other Provisions
Ernployee Benefits

ENT OF

rsecured and Corsrdered Cood.1

With Statutory md Govl Authoritrcs

- Fitrislred Goods
535.92
154.97

AI-]MEDABAD



EMEN'T OF TRADE RECEIVABLES AS RESTATED

l{ 
Unsecrrred and Considered Cood r

a. From Directom/Promoters/ Promoter Group/Associates/ Relatives
of Directors / Croup Conrpanies
Over Six Months
Others

b. From Others
Upto 6 Months
6 Months to I Year
I to 2 Years

2 to 3 Years
More Thar 3 Years

llt.81

4587 .61

2,117 .7 4

539.8,1

205.18

rt+ iz

2s.82 000

Annx-22 STATENIENT S RESTATED

. Fixed Deposits
Margin rnoney having rnore than 3 Morths IDitial lnaturity but
lessthan I2lnonths
Margin rnoney having rnore than I2 Months hritial lnanlrity

7 .04

ERM LOANS AND ADVA in Rs.

(Unsecured and Considered Good)

a. Loans and advances to Directors/promoters/promoter Group/
Associates/ Relatives of Directors/Group Company
b. Balance with Government Authorities
c. Others (specify nature)

Prepaid/deposit
Advance to Creditors

Advarrce for Capital Goods
Advarce to Stafl
Bank hterest Receivable

Advance to others

39.67

20.88
0.13

38.62
0.1 5

0.02

258.37

22.52
29.82
30.02

002

412.53

2 l.0t
10.54

27.31

0.02

59.92

2.12

dJ / I



NOTES FORMING PARI OF FINANCIAL STATEMENTS

Computers and Accessories
Tohl

Inbngible Assets under development

lntangibleAssets
Inkngible Assers under devetopment
Capital Work in Prosress

*( AHME

nrp nccUuf[



a

ST,4'I'EI\,I T]NT OTHER INCOMF, RESTATED

Annx-2.1

A n n x-2li

A nnr-29

in I,(s. Lakhs)

lntcrcst 1)n []D I)cnosits
ItrtercstrrrrIIIl
Irtsurarrcc (-larnr

ett Inconre

49 t.35

ST'A'I'Ti\IIi,N'T OF CHANGES IN INYENT'ORIES OF S[NII\FINISHED GOODS

Conn r hrrtrons kr [,r or ide[t F urrd & OLlrer F





Annexure - 32

STATEMENT OF SUMMARY OF ACCOUNTING RATIOS AS RESTATED
Amt. in Rs.

Restated PAT as Der P& L Account 551 59 491;19 60.05 -0.11

EBTDTA 1.056.98 t.280 90 t60 54 -0.10

Weiglrted Average Nurnber ofEquity Shares at the end ofthe
Year/Period (Pre Bonus Issue)

2,906,866 24,2',73 t7.1 l8 10.000

Weighted Average Number ofEquity Shares at the end of the

Year/Period (Posf Bonus Issle)
I 5,058,148 I 5,058,148 15,052,498 I 5,04 1,065

No. ofequitv slrues at llle end oftlre year'period I 5.05 8.1 48 27,083 21.433 I 0.000

Net Worlh 2.285.02 1 '7 56 8'.1 858 63 0.64

Current Asset 6.132.05 4.270.85 1.000.78 t52.79

Current Liabilitv 4.805.32 3.612.13 | .256.43 t35.76

Basic EPS ( ore Bonus) 18.98 2.026.03 3s0.7'7 Ll0
Basic EPS (oost Bonus) 3.66 1.27 0.40 0.00

Return on Net Worth (7.) (Annualiscd) 24.06% 27.85% 6.89% 1236%

Net Asset Value Per Share (Rs) ) l5 17 6.486.99 4.006.'10 6.40

Current Ratio 128 1 .18 0.80 l .13

Norninal Value per Equity slrare (Rs.) l0 00 10 00 t0 00 t0 00

Notes -

1 . Ratios have been calculated as below

Basic and Diluted Eamings Per Share (EPS) (Rs.)

' Retum on Net Wofih (%)

Net Asset Value per equity share (Rs.)

Weighted Average Nurnbers ofEquity Shares outstanding during the year

Restated PAT attributable to Eouitv/Shareholder

Net Worth

Net Worth

*100

Weighted Average Numbers of Equity Shares outstmding during the year

the year rnrrltiplied by tlre tirne ueighting factor.

3. Emings Per Share calculation are in accordance with Accounting Standard 20- Earrings Per Shue, notifed under the Companies (Accounting Standards) Rules 2006, as

arnended.

;
4. The figures disclosed above are based on the Restated Financial Statements ofthe Cornpany.

mED Accq4



7

STATEMENT OF TAX SHELTER AS RESTATED

Amt. in Rs.

Profit before tax as Der books (A) 670.00 601.86 83.02 (0.11
Nonnal Corporate Tax Rate (%) (B) t7 t6% 17.16v" 17 16% 17.16%
Normal Corporate Tax Rate (Other Source)(%) 11 t6% 17.16% 17.16% 17.16%
MATRates(C) 1 9.055% 19.055yo 19 055% 0.00%
Iax Expenses at Nominal Rate (D: A * B) 114 97 103.79 14.25 000

Perm a nen t Differences(E)
Expenses disallorved under Incorne Tax Act. I 96 I -27.83 30.47
fotal Perma nent Differences(E) (27.83'l 30.47 0-00 0-00

Iiminq Differences (F)

Employee Gratuity 0.11 0.57 0.09 0.00
Depreciarion as per Books ofAccounls 219.44 430.78 55 60 0.00
Deprecitaion As Per Income Tax r/b.t+ 344.23 189.55 0.00
Iotal Timins Differences (F) 43.41 87.12 l J3.86) 0.00

Net Adiustments G = ([,+F) 15.58 I 17.59 (1J3.86) 0.00

Ilrought Forrvard Losses set off(H) 0.00 011 0.00
Net adiustment after Loss (I-G-H) 15 58 117 .48 IJJ_do 0.00
Tax Impact on Adiustment (.I=l*R) 2.61 20 16 -22.97 0.00
Tax Expenies (Normal Tax Liabilitv) (K:D-J) 117 .65 123.95 000

AHMEilIBAD



STATI,MENT OF RELATED PARTIES TRANSACTIONS AS RESTATET)

Sr No Name of Related Party Relationship
I Vaibhav Shah Key Management Personnel
2 Shivani Raipurohit Key Management Personnel

l Equinox Impex Enterprise owned or signifi cantly-nfluenced bfley
manqgement personnel

Amt. in Rs, Lakhs

Loan Accepted :

Vaibhav Shah Key Mana.qement Personnel 40.00 2.00 340.00 0.0c
Shivani Raipurohit Key Management Personnel 153.50 37.00 26.0( 0.00
LOan Kepatd :

Vaibhav Shah Key Management Personnel 5.00 250.0( 246.0( 0.00
Shivani Raipurohit Key Management Personnel r JJ.JJ 21.42 3 13.65 0.00

re or t,ooos
Equinox Impex Enterprise owned or significantly

influenced by key managemenl
personnel

2674.89 4039.96 849.69 0.00

Iobwork Sales

Equinox Impex Enterprise owned or significantly
influenced by key management

327 .7 4 132.4'.7 0.00 0.0(

Purchase of Capital Goods
Equinox Impex Enterprise owned or significantly

inf'luenced by key management
personnel

0.0f 0.00 13 5.65 0.00

Purchase of Goods & Payment o Expense
Equinox Impex Enterprise owned or significantly

influenced by key managemenl

oersonnel

1107.32 295.08 208.01 0.00

Issue of Share Capital (Including Share premium)
Vaibhav Shah Key Management Personnel 901 .88 0.34 486.03 0.6(
Shivani Raipurohit Key Management Personnel 601.23 0.23 324.00 0.4c

me
Equinox Impex Enterprise owned or significantly

influenced by key iranagement
personnel

1.40 0.00 0.0i 0.00

Kent lrxpe!se
Equinox Impex Enterprise owned or significantly

influenced by key managemenl
personnel

1.66 0.00 0.00 0.00

La
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.TATEMENT oF EMpLoyEE BENEFIT EX*ENSE - .RATUIT' AS RESTorro""*""-"

Gratuity - The Present value of obligation is determined based on actuarial valuation using the Projected Unit Credit Method.
This method considers each period ofservice as giving rise to an additional unit ofbenefit entitlement and measures each unit
separately to build up the final obligation.
Interest cost: It is the increase in the Pian liability over the accounting period resulting from the operation ofthe actuarial assunr

Current Seruice Cost: is the discounted present value of the benefits from the Plan's benefit formula attributable to the services

rendered by employees during the accounting period.

Actuarial Gain or Loss: occurs when the experience of the Plan dilfers fiom that anticipated flom the actuarial assumptions. It
could also occur due to changes made in the actuarial assumptions

(Amount in t Lakhs)

in Statement of Profit and Loss (Amount in { Lakhs)

Current Service Cost

Past Service Cosl

Seftlement Cost (Credit)

Net Actuarial (gain) / loss

Net Expenses to be recognized in P&L

Defined benefit Obligation

Interest cost for the

Actuarial losses (gatns)



of discountin

Mortality rate during employment Indian Lives Mortality
(2012-14) Urban

Lives Mortality
(2012-14) Urban

Indian Assured Lives
Mortality (2012- l4) Urban

The estimates ofrate ofescalation in salary considered rn actuarial valuatiorl, take into account inflation, seniority, promotion and other relevant factors
including supply and dernand in the ernployment market. The above inl'orrnation is certifred by the actuary.



Annexure - 36
STATEMENT OF CONTINGENT LIABILITY AS RESTATED

Amount in { Lakhs

B. Commitments

Estimaled amount ofcontracts remaiuinq to b;;;;;;G;;

Urrcalled lrabilitl orr shrres arrd ollrer irrreslrlerls parlly patd
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STATEMENT OF CAPITALISATION STATEMENT AS RESTATEI)

Annexure - 38

Amt. in Rs. La

Long Term Debt (B)
Total debts (C)

Shareholders, funds
Equity share capital
Reserve and surplus - as restated

Long term debt / shareholders funds
Total debt / sharehoklers funds

1,590.05

1,27 6.77

2,966.92

1 ,505.81

786.65

2,292.47

0.56

1.25

#DIV/O!

#Dry/0!


