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NOTICE is hereby given that Annual General Meeting of the members of SHLOKKA DYES
PRIVATE LIMITED will be held on 29" August 2023 at 10:30 a.m., at the Registered Office of the
Company situated SHED NO. C/42/1, GIDC ESTATE, NR. FIRE STATION, OPP
AMBICANAGAR, ODHAV AHMEDABAD 382415 for transacting the following business:

ORDINARY BUSINESS:

1. To receive, consider and adopt the Audited Statement of Profit & Loss Account for the year ended on
31 March, 2023, Balance Sheet as on that date and Auditors' and Directors’ Report thereon.

2. To Approve the appointment of PATEL & PANCHAL chartered accountants, (FRN No. 123744 W)
as statutory auditor of the company for financial year ended March 2023 at such remuneration plus
taxes, out-of-pocket expenses etc, as may be mutually agreed between the Board of Directors of the
Company and the Auditors.

3. To appoint PATEL & PANCHAL, Chartered Accountants, (FRN No. 123744W) as Statutory
Auditors of the Company to hold office for the period of 5 consecutive years from the conclusion of
aforesaid AGM until the conclusion of the AGM to be held in the year 2028 and to fix their
remuneration.

BY ORDER OF THE BOARD OF DIRECTORS
i

Vel

Mr. Vaibhav Shah
Director
DIN-06826565

DATE: 01.08.2023
PLACE: Ahmedabad

NOTES:

1) Members entitled to attend and vote at the meeting is entitled to appoint a proxy to attend and vote
on their behalf and proxy need not be a member.

The instrument appointing proxy should, however, be deposited at the registered office of the
company not less than forty-eight hours before the commencement of the meeting.

2)  Members are requested to intimate the change of their address to the company.

SHLOKKA DYES PRIVATE LIMITED

+91 79229 73222 www.shl#kkadyes.com, CIN:U24299GJ2021PTC124004
Factory: C/54, GIDC Estate, Sayakh, Bharuch, Gujarat - 392164, India
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DIRECTORS’ REPORT

To,
The Members,

SHLOKKA DYES PRIVATE LIMITED
AHMEDABAD

The Board of Directors are pleased to present their annual report on the business and operations of
the Company and the accounts for the Financial year ended on 31/03/2023.

FINANCIAL SUMMARY:
PARTICULARS 2022-23 2021-22
Turnover 8,76,80,127 Nil
Profit / loss before interest, Depreciation and 1,60,63,349 -10000
Tax
Provision for Income tax (including deferred 2298500 Nil
tax)
Profit / loss for the year 6012202 -10590

FINANCIAL HIGHLIGHTS AND OPERATION

The Key highlights pertaining to the business of the company for the year 2022-23 have been given
hereunder:

The Company has reported total revenue of Rs 8,76,80,127 in Financial Year 2022-23 compared to
total revenue of Rs NIL in previous year. '

The Company has reported net Profit at Rs. 6012202 in Financial Year 2022-23 as against net loss
of Rs. 10590 in the previous year.

DIVIDEND :
The Board of Company did not recommend any dividend on shares for financial year 2022-23.

SHARE CAPITAL/ISSUE OF EQUITY SHARES

During F'Y 2022-23, company has increased authorised share capital from Rs. 1,00,000 (Rs. One
lakh only) consisting of 10,000 (Ten Thousand) equity shares of Rs. 10/- each to Rs. 1,00,00,000
(Rs. One Crore only) consisting of 10,00,000 (Ten Lakh) equity shares of Rs. 10/- each.

Further, During FY 2022-23, Board of directors of the company, in its meeting held on 16™ August
2022, has issued and allotted 10,021 (Ten Thousand and Twenty One Only) Equity Shares of Rs. Bey
10/- (Rupees Ten Only) each of the Company at a premium of Rs. 7075/- (Rupees Seven Thousand £
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and Seventy Five Only) amounting to Rs. 708,92,705/- (Rupees Seven Crores Eight Lacs Ninety
Two Thousand Seven Hundred and Five only), distinctively numbered from 10001 to 20021 (both
inclusive). to the following persons as follows :

Sr. Name Folio No./share No. Equity Distinctive No
No certificate No. shares From-To

1 Mr. Vaibhav Pravinchandra Shah 003 6013 10001-16013
2 | Ms. Shivani Shivlal Rajpurohit 004 4008 16014-20021

Further, Board of directors of the company, in its meeting held on 22" August 2022, has issued and
allotted allotment of 1,412 (One Thousand Four Hundred and Twelve Only) Equity Shares of Rs.
10/- (Rupees Ten Only) each of the Company at a premium of Rs. 7075/- (Rupees Seven Thousand
and Seventy Five Only) amounting to Rs. 100,00,000/- (Rupees One Crore Only), distinctively
numbered from 20022 to 21433 (both inclusive), to the following persons as follows :

Sr. Name Folio No./share No. Equity Distinctive No
No certificate No. shares From-To
1 Mr. Vaibhav Pravinchandra Shah 005 847 20022 — 20868
2 Ms. Shivani Shivlal Rajpurohit 006 565 20869 — 21433

As per Rule 4(4) of the companies (share capital and debentures) Rules, 2014, The Paid up share
capital of the Company as on 315t March, 2023 is Rs. 214330 /- (Rupees Two Lakh Fourteen
Thousand Three Hundred Thirty Only) divided into 21433 (Twenty One Thousand Four Hundred
Thirty Three) equity shares of Rs. 10/- each

CHANGE IN NATURE OF BUSINESS

There have not been any changes in nature of business of the Company during the Financial Year.

STATUTORY AUDITORS

The Board Of Directors of the Company in its Meeting held on 15 June, 2023 appointed M/S.
PATEL & PANCHAL (Firm Registration No 123744W), Chartered Accountants, as Statutory
Auditors of the Company for the Financial Year 2022-23 to hold office until the conclusion of
afor;:said AGM of the company. Hence, as per the provisions of the Act, the period of office of M/s.
PATEL & PANCHAL (Firm Registration No 123744W), Chartered Accountants, Statutory
Auditors of the Company, expires at the conclusion of the aforesaid Annual General Meeting.

It is proposed to appoint M/S. PATEL & PANCHAL (Firm Registration No 123744 W), Chartered

Accoun-tants as Statut.ory Auditor of the Company for a term of 5 (five) consecutive years from the
conclusion of aforesaid AGM till conclusion of AGM to be held in the year 2028.



M/S. PATEL & PANCHAL (Firm Registration No 123744W), Chartered Accountants, have
confirmed their eligibility and qualification required under the Act for holding the office, as
Statutory Auditors of the Company.

INTERNAL CONTROL SYSTEMS

The Company’s internal control systems are adequate and commensurate with the nature and size of
the Company and it ensures:

» Timely and accurate financial reporting in accordance with applicable accounting standards.
* Optimum utilization, efficient monitoring, timely maintenance and safety of its assets.

e Compliance with applicable laws, regulations and management policies.

DETAILS OF SUBSIDIARIES / JOINT VENTURES / ASSOCIATE COMPANIES

The Company has not any Subsidiaries / Joint Ventures / Associate Company as per Provision of
Company’s Act. 2013

PUBLIC DEPOSITS :

During the year under review, Company has not accepted any deposits from the public.

DIRECTORS AND KEY MANAGERIAL PERSONNEL

1. CIIANGES IN DIRECTORS

There is no change during the financial year in the composition of the board of directors of the
company.

2. DECLARATION BY THE INDEPEDNENT DIRECTORS
The Company being a private company, the appointment of independent director is not mandatory.

3. CHANGES IN KEY MANAGERIAL PERSONNEL

The Company being a private company, the appointment of Key Managerial Personnel is not
mandatory as per Section 203 of the Companies Act, 2013.

MEETING OF THE BOARD OF DIRECTORS :

The meeting of the Board of Directors duly convened and held 6 times on 05/06/2022, 16/08/2022,
22/08/2021, 02/09/2022, 05/12/2022 and 30/03/2023. The intervention gap between the meetings
was within the period prescribed under the Companies Act, 2013.



DISCLOSURLE_OF REMUNERATION O EMPLOYEES COVERED UNDER RULI 5(2)

OI_THE_COMPANIES (APPOINTMENT A
INT_AND _REMUNERATION _OF GERIAL
PERSONNEL) RULES, 2014, NERATION _OF MANAGERIAIL

None of the employee of - . . .

RiSier 5T rtml loy cc of )"mu company, who was employed throughout the financial year, was in

(f“ l“ ;‘\mlm?”“m“ - aggregate exceeding the limit specified under Rule 5(2) of the
ompanies (Appoimtment and Remuneration of Managerial Personnel) Rules, 2014,

DIRECTORS' RESPONSIBILITY STATEMENT:

In u:rms lut the provisions of Scetion 134 (3) ( ¢ ) of the Companies Act, 2013, your directors
confirm that :

1. In the preparation of the annual accounts, the applicable accounting standards had
been followed along with proper explanation relating to material departures;

o

The directors had selected such accounting policies and applied them consistently and made
judgments and estimates that are reasonable and prudent so as to give a true and fair view of
the state of affairs of the company at the end of the financial year and of the profit and loss
of the company for that period,;

3. The directors had taken proper and sufficient care for the maintecnance of adequate
accounting records in accordance with the provisions of Companies Act, 2013 for
safeguarding the assets of the company and for preventing and detecting fraud and other
irregularities;

4, The directors had prepared the annual accounts on a going concern basis,

5. The directors had devised proper systems to ensure compliance with the provisions of all
applicable laws and that such systems were adequate and operating effectively.

PARTICULARS OF LOANS, GUARANTEES OR INVESTMENT U/S 186

The Company has not given Loans, Guarantee and investment as per provisions of Section 186 of
the companies Act, 2013.

PARTICULARS OF CONTRACTS OR ARRANGEMENTS WITH RELATED PARTIES.

The Company has not entered into material Related Party Transactions during the year hence the
details of the same are not required to be given in form AOC-2.

CONSERVATION OF ENERGY AND TECIINOLOGY ABSORPTION:

Information pursuant to Section 134 (3) (m) of the Companies Act, 2013 read with Rule 8 of the
Companies (Account) Rules, 2014 is not applicable to the Company.



FOREIGN EXCHNAGE EARNING AND OUTGO:

Foreign Exchange Earnings : NIL
Foreign Exchange outgo - NIL

CORPORATE SOCIAL RESPONSIBILITY

Provisions of Section 135(1) of the Companies Act, 2013 read with Rule 9 of Companies

(Corporate Social Responsibility Policy) Rules, 2014 are not applicable to the Company, Hence no
disclosures have been made upon this.

DISCLOSURES UNDER_SEXUAL HARASSMENT OF WOMEN AT WORKPLACE
(PREVENTION, PROHIBITION & REDRESSAL) ACT, 2013

There was no case filled during the year, under the sexual harassment of women at workplace
(Prevention, Prohibition & Redressal) Act, 2013. Further Company ensures that there is a healthy

and safe atmosphere for every women employee at the workplace and made the necessary policies
for safe and secure environment for women employee.

ACKOWLEDGEMENT :

Your Directors’ wishes to place on record its sincere thanks to all the Customers, Suppliers,
Bankers and Central and State Government Authorities for extending support to your Company.

The Board also places on record its sincere appreciation of the contribution made by all the
stakeholders for placing their faith and trust on the Board.

IFor and on behalf of the Board of Directors
Metaltec Products Private Limited.

/ A

Mr. Vaibhav Shah Shivani Rajpurohit
Director Director
DIN: 06826565 DIN: 08820006

Place : Ahmedabad
Date : 01.08.2023



PATEL & PANCHAL
Chartered Accountants

Indepandent Auditor's Report

Te
The Members,
SHLOKKA DYES PRIVATE LIMITED

Report on the Audit of tha Financial Statements

Opinion !

We have audited the accompanying financlal statements of “SHLOKKA DYES PRIVATE
LIMITED"("the Company”), which comprise the Balance Sheet as at 31 March, 2023, and the
Statement of Profit and Loss and statement of cash flows for the year then ended, and notes to
the financial statements, including @ summary of significant accounting policies and other
explanatory information.

In our opinion and to the best of cur information and according to the explanations given to us,
the aforesaid financial statements give the information required by the Companies Act, 2013
{"the Act"} in the manner so required and give a true and fair view in conformity with the
accounting principles generally accepted in India, of the state of affairs of the Company as at
March 31, 2023, and its profit and its cash flows, for the year ended an that date.

Basis for Opinlon

We conducted our audit of the financial statements In accordance with the Standards on
Auditing specified under section 143(10) of the Companies Act 2013. Our responsibilities under
those Standards are further described in the Auditor's Responsibilities for the Audit of the
Financial Statements section of our repoart. We are independent of the Company In accordance
with the Code of Ethics ssued by the Institute of Chartered Accountants of India (ICAI) togethar
with the ethical requirements that are relevant to our audit of the financlal statermnents under
the provisions of the Companies Act, 2013 and the Rules made thereunder, and we have fulfilled
our other ethical responsibilities in accordance with these requirements and the ICAl's Code of
Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our opinion.

Emphasis of Matter

The Company’s net worth Is positive and.the company has also taken unsecured loans from its
directors. As per the management the company is still a golng concern entity because it is in
process of identifying new plans to improve the perfermance af the compa Ay

Instead of the abave factors there |s no uncertainty on the company's ability to continue as a
Eoing concern, The company has prepared its financial statements on a going concern basis.

HEAD OFFICE ! ANAND BRANCH ; PR =TT 046 3054
337334, C-Wing, Akshar Arcade e, |. 5 Patal & Ca, +01-79-4004 3054

Opp. Memnagar Fee Station, Opp. Limdawats Hospital | E-mall : info@pandp.in
Mavrangpura, | Station Road, Nr. Hotal Anand, | ca.patelpanchaliigmal corn
Ahrmedabed - 380 009 Anaod-388 004 URL : hitpyPandFin




Information Other than the Financial Statements and Auditor's Report Thereon

The Company's management and Board of Directors are responsible for the other information,
The other information comprises the information included in the company's annual report, but
does not include the financial statements and our auditor's report therean.

Our opinion on the financial statements does not cover the other information and we do nat
express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent
with the financial statements or our knowledge obtained in the audit or otherwise appears to be
materially misstated.

If, based on the work we have perfermed on the other information obtained prior to the date of
this auditor's report, we conclude that there is a material misstaterment of this other
Infarmation, we are required to report that fact. We have nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for the Financial
Statements :

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 {"the Act") with respect to the preparation of these financial statements
that give a true and fair view of the financial position, financial performance and cash fiows of
the Company in accordance with the accounting principles generally accepted In India, including
the accounting Standards specified under section 133 of the Act.

This responsibility also includes maintenance of adequate accounting records In aceardance with
the provisions of the Act for safeguarding the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting
policies; ‘making judgments and estimates that are reasonable and prudent: and design,
implementation and maintenance of adeguate internal-financlal controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relavant to the
preparation and presentation of the financial statements that ghve a true and fair view and are
free from material misstatement, whether due to fraud or error.

In preparing the financial statemnents, management is responsible for assessing the Company's
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the geing concern basis of accounting unless management either intends to liquidate
the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are responsible for oversesing the Cnn"-‘lhanfs financial reporting process.




Auditor's Responsibility for the Audit of Financial Statement

Our objectives are to obtain reasonable assurance about whether the financlal statements as a
whole are free from material misstatement, whether dug to fraud or error, and to |ssue an
auditor's report that includes our opinion.

Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists. Misstatements
can arise from fraud or error and are considered material if, individually or in the aggregate, they
could reasonably be expected to influence the ecanomic decislons of users taken on the basis of
these financial statements

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit, We also:

= ldentify and assess the risks of material misstatement of the financial statements,
whather due te fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting fram fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
Intentioral omissions, misrepresentations, or the override of internal control,

« Obtain an understanding of internal financial controls relevant to the audit in order to
design audit procedures that are appropriate in the circumstances.

» Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and relsted disclosures made by management.

= Lonclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a materlal uncertainty
exists related to events or conditions that may cast significant doubt on the Company's
ability to continue as a golng concern. IF we conclude that 8 material uncertainty exists,
we are required to draw attention in our auditor's report ta the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify cur opinion. Our
conclusions are based on the audit evidence obtained up‘to the date of our auditer's
repnrt'. However, future events or conditions may cause the Company to cease to
continue as a going concern.

» Evaluate the overall presentation, structure and content of the financial statements,
Including the disclosures, and whether the financial statements represent the underlying
transactions and events in @ manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, Including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant athical requirements regarding independence, and to communicate with them all



refationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1,

{a)

(b)

<)

(d)

e)

L]

(g}

As required by the Companies (Auditor’s Reports) Order 2020 (“The Order”) issued by the
Central Government of India in terms of sub-section (11) of Section 143 of the Companies
Act 2013 we give In the “Annexure-A" in statement on the matters specified in paragraph
3 and 4 of the Order,to the extent applicahle.

As required by Section 143(3) of the Act, we report that:

We have sought and obtained all the information and explanations which ta the best of
our knowledge and belief were necessary for the purposes of our audit;

In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books:

The Balance Sheet and the Statement of Profit and Loss dealt with by this Report are in
agreement with the books of account:

In our opinion ,the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act read with Rule 7 of the Companies (Accounts)
Rules, 2014,

On the basis of the written representations recetved from the directors as on 31st March,
2023 taken on recard by the Board of Directors, none of the directors is disqualified as on
31% March, 2023 from being appointed as a director in terms of Section 164(2) of the Act.

With respect to the adequacy of the internal financial controls with reference to financial
statements of the company and the operating effectiveness of such controls, the
company is exempt from getting an audit opinion an internal financial control.

With respect to the other matters to be Included in the ,ﬂ.;iditnr's Report In accordance
with Rule 11 of the Companles (Audit and Auditors) Rules, 2014, in our opinion and to the
best of our information and according to the Explanations given to us:

I. The Company does not have any pending litigations which would impact its
financial position;

ii. The Company did not have any long-term contracts including derivative contracts
for which there were any material foresesable [dsses;

il There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.




v, {1}  The management has represented that, to the best of it's knowledge and
belief, other than as disclosed in the notes to the accounts, no funds have been
advanced or loaned or invested (either from borrowed funds or share premium or
any other sources or kind of funds) by the company to or in any other personis) or
entitylies), including foreign entities ("Intermediaries”), with the understanding,
whether recarded in writing or otherwise, that the Intermediary shall, whether,
directly or indirectly lend or Invest in other persans or entities [dentified in any
manner whatsoever by or on behalf of the company [("Ultimate Beneficlaries”) or
provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries; '

2 The management has reprasented, that, to the best of it's knowledge and
belief, other than as disclosed in the notes to the accounts, no funds have been
received by the company from any personis} or entitylies), including foreign
entities ["Funding Partles”), with the understanding, whether recorded in writing
or otherwise, that the company shall, whether, directly or indirectly, lend or invest
in other persons or entities identified in any manner whatsoever by or on behalf of
the Funding Party ("Ultimate Beneficiaries™) or provide any guarantee, security or
the like on behalf of the Ultimate Beneficiaries; and

i3) Based on audit procedures which we considered reasonable and
appropriate In the droumstances, nothing has come to their notice that has caused
them to believe that the representations under sub-clause (i) and i} contain any
material mis-statement.

V. The company has not declared or pald any dividend during the vyear in
contravention of the provisions of section 123 of the Companies Act, 2013.

th}  With respect to the matter to be included in the Auditors’ Report under Secticn 197(16) of
the Act, in our opinlon and according to the information and explanations given to us, the
limit prescribed by section 197 for maximum permissible managerial remuneration is not
appiicable to a private limited company.

For, PATEL & PANCHAL
FIRM REG. NC. 123744W
CHARTERED ACCOUNTANTS _—— "=

Partner

Mem No. 114164

Place: Ahmedabad

Date: 01/08/2023

UDIN : 23114164BGRAWD3212



ANNEXURE —-A Report under the Companies {Auditor's Report) Order, 2020

Report as required by the Companies [Auditor's Report) Order, 2020 ("the Order”), issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Companies Act,
2013 (Refer to In paragraph 1 under ‘Report on Other Legal and Regulatory Requirements’ section
of our report of even date} With reference to the Annexure A referred to in the independent
Auditors’ Report to the members of the Company on the financial statements for the year ended
March 31, 2023, we report the following : v

{iffa} (A} The Company has proper recards related to full particulars including quantitative
details and situation of Property, Plant and Equipment.

(8] Thecompany is not hawing any intangible asset. Therefore, the provisions of Clause
{i{{a}(B] of paragraph 3 of the crder are not applicable ta the company.

(b) In our opinion Property, Plant and Equipment have been physically verified by the
management at reasonable intervals. No material discrepancies were noticed on such
verification during the year,

{c] The title deeds of all the immovable properties disclosed in the fin ancial statements are
held in the name of the company.

{d} The company has not revalued its Property, Plant and Equipment during the year.
Therefore, the provisions of Clause {1)(d) of paragraph 3 of the order are not applicable
to the company.

(e} Noproceedings have been initiated or are pending against the company for holding any
banami property under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988)
and rules made thereunder. Therefore, the provisions of Clause (i)le) of paragraph 3 of
the erder are not applicable to the company.

{ii} {a} In our Opinion, physical verification of Inventory has been conducted at reasonable
intervals by the management and the coverage and procedure of such verification by
the management |s appropriate. No material discrepancies were noticed on such
verification.

(b} During any point of time of the year, the company has not been sanctioned any working
capital limits in excess of Rs.5 Crores, in aggregate; from banks or financial institutions
on the basis of security of current assets. Therefore, the provisions of Clause(iil{b) of
paragraph 3 of the order are not applicable to the campany,




fili])

v}

(v}

i)

bl

(wili)

fix}

During the year, the company has not made any investments in, provided any guarantes or
seCUrity or granted any loans or advances in the nature of loans, secured or unsecured, to
comparnies, firms, Limited Liability Partnerships or any other parties. Therefore, the
provisions of clause 3(ii) of the said Order are not applicable to the company.

The company has not made any loans, Investments, guarantees and security on which
pravisions of section 185 and 186 of the Companies Act 2013 are applicable. Therefore, the
provisions of clause 3{iv) of the said Order are not applicable to the company.

In aur opinian and according to the information and explanations given to us, the Company
has not accepted any deposits from public. Therefore, the provisions of Clause (v} of
paragraph 3 of the order are not applicable to the Company.

As explained to us, the Central Government of India has not specified the maintenance of
cost records under sub-section (1) of Section 148 of the Act for any of the products of the
Company. Therefore, the provisions of Clause (vi) of paragraph 3 of the order are not
applicable to the Company.

{a) The Company is generally regular in depositing undisputed statutory dues Including
Provident Fund, Employees State Insurance, Income tax, Sales Tax, Wealth tax, Service tax,
Duty of Customs, duty of Excise, Value Added Tax, GST, Cess and other statutory dues with
the appropriate authorities to the extent applicable to it. There are no undisputed amounts
payable in respect of income tax, wealth tax, service tax, sales tax, valueadded tax, duty of
custams, duty of excise or cess which have remalined outstanding as at March 31, 2023 for a
period of mare than & months from the date they became payahble.

(b} According to the information and explanations ghven to us, there are not any statutory
dues referred in sub-clause {a) which have not been deposited on account of any dispute.
Therefore, the provisions of Clause (viij{b) of paragraph 2 of the order are not applicable to
the Company.

In our opinion and according to the information and explanations: given to us, there is no
any transaction not recorded In the books of account have been surrendered or disclosed as
income during the year in the tax assessments under the Income Tax Act, 1961 (43 of 1961).

{3} In our opinion and according to the information and explanations given to us, the
Company has not defaulted In repayment of any lcan or other borrowings or any interest
due thereon ta any lender.

ib) In our opinion and according to the information and explanations given to us, the
company has not been & declared wilful defaulter bysany bank or financial institution or
other lander,

(¢} In our opinion and according to the information and explanations given to us, the loans
were applied for the purpose for which the loans were obtalned.



{x)

(]

{xii)

(it

()

()

(d) In our opinion and according to the information and explanations given to us, there are
no funds raised on short term basis which have been utilised for long term purposes,

(e} In our opinion and according to the information and explanations given to us, the
company has not taken any funds from any entity or person on account of or to maet
the obligations of its subsidiaries, associates or joint ventures.

(f} In our opinlon and according to the information and explanations given to us, the
company has not raised leans during the year on the pledge of securities held In its
subsidiaries, joint ventures or associate companies. !

(2} The Company has not ralsed money by way of initial public offer or further public affar
{including debt instruments). Therefore, the provisions of Clause {x)(a) of paragraph 3
of the order are not applicable to the Company.

{b) In our opinion and according to the information and explanations given to us, the
company has not made any preferential aliotment or private placement of shares
during the year, Therefore, the provisions of Clause (x}ib) of paragraph 3 of the order
are not applicable to the Company,

(a) We have not noticed any case of fraud by the company or any fraud on the Company by
its officers or employees during the year. The management has also not reported any
case of fraud during the year,

{b) During the year no report under sub-section (12} of section 143 of the Companies Act
has been flled by the auditors in Form ADT-4 as prescribed under rule 13 of Companies
(Audit and Auditors) Rules, 2014 with the Central Government.

{e] Asauditor, we did not receive any whistle- blower complaint during the year,

The company is not a Nidhi Company. Therefore, the provisions of Clause (xi) of paragraph
3 of the order are not applicable to the Company.

As per the information and explanations received to us all transactions with the related
parties are in compliance with sections 177 and 188 of Companies Act where applicable,
and the details have been disclosed in the financial statements, etc, as required by the
applicable accounting standards. Identification of related parties were made and provided
by the management of the company.

The company is not covered by‘section 138 of the Companies Act, 2013, related to
appointment of internal auditor of the company. Therefare, the company is not required to
appointed any internal auditor. Therefore, the provisiohs of Clause (xiv) of paragraph 3 of
the arder are not applicable to the Company.

The Company has not entered Into any non-cash transactions with directors or persons
connected with him for the year under review. Therefore, the provisions of Clause (xv) of
paragraph 3 of the arder are not applicable to the Company.



(xvi} (2] The Company is not required to be registered under section 45-IA of the Reserve Bank
of India Act, 1934.

\b} The company has not conducted any Non-Banking Financial or Heusing Finance
activities during the year.

{c] The company is not a2 Core Investment Company (CIC) as defined in the regulations
made by the Reserve Bank of Indla.

(d] As per the information and explanations recelved, the group does not have any CIC as
part of the group.

{xvit) The company has not incurred cash loss In current financizl year as well in immediately
preceding financial year.,

{viii} There has been no resignation of the previous statutory auditors during the year,

(xix) On the basis of the financial ratios, apeing and expected dates of realisation of financial
assets and payment of financial liabilities, other information accompanying the finandal
statements, the auditor's knowledge of the Board of Directors and management plans, we
are of the opinion that no materfal uncertainty exists as on the date of the audit report that
company is capable of meeting its liabilities existing at the date of balance sheet at and
when they fali due within a period of one year frem the balance sheet date.

(e} There Is not hability of the company under the provisions of section 135 of the Companies
Act, refating to Corporate Social Responsibility. Therefore, the provisions of Clause [xx) of
paragraph 3 of the order are not applicable to the Company.

(xxi) There are no any gualifications or adverse remarks given by the respective auditors in the
Companies (Auditor's Report) Order (CARO) reports, hence this clause |s not applicable to
the company.

For, PATEL & PANCHAL
FIRM REG. NO. 123744W
CHARTERED ACCOUNTANTS

HARDIK PANCHAL =
Partnar
Mem No. 114164 %
Place: Ahmedabad
Date; 01/08/2023
UDIN : 23114164BGRAWD3212



SHLOKEA DYES PRIVATE LIMITED
Balance Sheet as ot 315t March, 2023

{fis, Ins Thousand)

(LD - 231 101 6AEHAND AT 2

Partioulars Note N, Asat 31 March, | fis at 31 Maech,
123 A2
T ¥
| |BOLNTY AMD LIARILITIES
I |Sharchokders’ fusids
il Share cpital 3 p 214,33 100
Lok Beserves and surplas L] B, 0.0 -10L59
ET.104.42 B89.41
4 |Share apphatien maney pending alotment .
1 | M- irment alainjes
13] LEmy ST B Cvings * 17264020 Joa2n 56
(6] Dt mrresd tas Haldlickss [neth 2,208.50 -
{e] Bibeer lonp-2orm kabikics
1) Ly Dorms Pranisons = ;
| 17493870 G428 5H
4 |Carrent liabdlities
lia) Shart Term Birrowings i 25,243 249
-||1| ||'.||]|.".|..||f.-||;|i;:5. ]
i total gutstanding dug of PSAWE
N} tistul slstanding duw of atber thap MEM| 760,71 .
() dther ruricnl kabitios - 21,415,099 13575 0]
1d| Sharislanm provEiang = -
132812 94 1357581
iorhe 384, 956.08 50,063.78
I |AESETS
1 |Aor-cuanrent assts
Ll Mroprrty, Panl and Equipenent and intangitds pasety a
Ul Freporly, Flanl and Equipment AFa 3T A ,
[A) ntanjgibio ssaly
[i} wetair K-l pronoss 34,783 490
sl M Cury e Irvesatr el -
L Belerred tax assels [ret)
i Levvgy-Aesm Loans snd advances
le) GLher non curranl bty
ERG 37,49 34,185 00
#§  |Current assers
(o] Cdion il sl
18] Irrwenfarey 10 = el B
-:II:I | il reviervables 11 14,0114 41 -
Lt snd cxsh egulusdents 12 858 J04.23
{ek Shit-tearn Inars and edvancis 13 44,410,063 14 57405
LIy Dher pusront aaseks 4 1.15.‘_!_:_!1.'.' IE.E
42,581 60 15,303, 8%
TOTAL - 3845604 S0.00%.08
SHANIFICANT ACCOUINTING POLCIES AND NOTES GN 1&z2
ACCOLNTS
i por our Hegiort Attasched
Hor PATCL & PARCHAL Fer and cn betialf of the Scend of Directors
Imm REG NO.- 12374aW Far, Shickka El-.luiFJd'f.fd
S bered Avcuantams . T -~
W _r ...-._ l;-_ s . i wb}r -

HAILIE PAAICH AL - - Shivari fajpurchit Viailhaw $hah
Padmingi Diretars . Uirectars
Wen hgil 19164 DIN-DEE oG PIMDEEZE5ES
Mace 1 Alimodaly] Placo @ Ahradadind
Crabe 101 OB 3023 Ot = 01,08/ 3021




SHLOKKA DYES PRIVATE LINMITED
Statement of Profit and Loss for the year ended 3150 March, 2023
{Rs. In Thousand)

Particubard Mote Mo Far tho yoar Far the year
prded pnded
325k March, 2023 | 2ist March, 202F
| 2 z

A CONTINUING CHERATIOMNS:
I (Hewenue from operationg 15 87 ESN13
2 |Gther inommo 6 ° ' Ja0.20
1 Tonal Income (142 EY 05433 | -

4 L iesizs

{a] Cost ol materials congaimsad 17 4202504 -
{o} Manul scturirys snd Dparating Cast Tha 1.EH7 B -
= Thipmes In ineanianos 18hb -23.44T7.43 e
Jui] Dlmivmnic it Gl 14 1.ERG. 05 12.59
|y Liipleyor biencfits oexpenss Lk A% 13 -
11 Degarvetation ind amartisation espengie BR14 580560 ;
Il Othr cajessps 21 1323 10.00
Tatal papinses T9,653.62 155
5 P f |Loss) belore cxcaptionnd and oxtraordinary doms 1,310.70 -10.59

and tax {3 - &)
i {aceptional & [xtraardinong ems

¥ |Frofit § {Loss) bebete extragedinary itoms and tas: (5 4 6) 210,30 -10.55

4 Pricr Paricd Baems : . —
% |rratit § [Loss) before tan (7 4 8) 23107 =150

10 |Tam cspeemna:

|l Ewrrenl 1ax -

g Belerred 1ag 2,108 50
2 MESD -
11 |Prodit / (Loss] Carvied forward to Balance Sheat {9 «10) 6,013 ) -10.59
12 |Earning per equity sharaof fs. 10/~ cach:
|4} Uasic ZRil.51 -
2 Diluted 35123 .
WiiEn e peerage number of shares outstanding 17.118 11,001
SIGMIFICANT ACCOUNTING POLICIES ARD NOTES ON 182
ALCOUNTS
Ao gl wiil e Altachizd
Firl PATEL & PANCHAL Fif and onm behall of the Boasd of Biractors
FIRR REG NG, - 1737330 i For, Shisdkka n-,-:::' Plvﬂd
Chartered Account e
[.'*. . AEMETTAEAL ] . ' .
{:\"- p=di e Shivasni Rajpurahit Vaibhav Shah
HARDIK FANCHAL S Directors Direetors
Partmer DM DEE2 000G LM AERIGEESE
Mlem Mo, 1141603
Placy : Alancdabad Plage : Ahmadabad
Dite ; 01/08) 2023 ; Dot ; 01708/ 2073

UDIN 23114 1iaaGRaW D321 E

S




SHLOKKA DYES PRIVATE LINITED

Cach Flow Statement For The Year Ended 3151 March, 2023

{Rs. In Thousand)

T T T,

A at As ot
Partlculars 31t PMarch, 2023 | 31zt March, 2022
4 7
)| EASH FLOW FROM OPERATING ACTIVITIES. o
Mt Frofit bofors tax as per the Statement of Profit and Lady g31Fn 10,59
Adel Tl ess)e Adjosimoent for
LIC I il iy 5.560,37F
bt & Finanee chages LEE LS 59
Dgeiating Profit Before Warking Capatal Changes 15, /4512 1006
{Ineressse )/ Decreas o Current Assets and Liakilitios ;
Chal renil Rabdditie s E4,104. 88 5,205,720
fCar e Assey 1,233,407 -3,534.42
{Cash Gonerated tram Chporation iF 16.62E.93 1.260.7TH
Liesg Dirpct | axcs Paid - -
NET CASH INFLOW FROM OPERATING ACTIVITIES [A) _16,626.93 [ 1,2G0.78
(B |CASH FLOW FROM INVESTING ACTIITIES:
I SErIeer 1 -212.07
Harcnnsn ol Fiksd assels -201. 934,86 -3:],?;'3'-].51'_]
Fale of Vikird Assots/Subsidy f— 34, TES.90
NET CASH INFLOW, {OUTFLOW) FROM INVESTING ACTIVITIES (B) _ -¥57,14495 | -35,001.57 |
IC]  |[CASH FLOW LSED IN FINANCING ACTIVITIES:
fincronse ire Share Copstal 114,33 1GE 00
IRCreise In Siscwritisns Proms Pl LU
M vole Trorn Wiorking Copital 25,2324
ProceedySibepayrnent ) of Unsecured Loan - AR 00
Frocoees Irom Tarm Loar 144,093 72 34, 34E.00
Interast und Fmance Charges Paid -1, BEA 05 .58
NET CASH INFLOW) [QUTFLOW)] FROM AINANCING ACTIVITIES [C) ¢ 240,56F,68 34,445.41
MET INCREASE[ [UECREASE) IN CASH AND CASH EQUINALENTS [A+ B+ T} A9.66 Tl
WEE IR L IOLANCE OF CASH AND CASH EGLIVALEMNTS i R
~ |CLUSING BALANCE OF CASH AND CASH EQUIVALENTS 70588 | 704.22

Ay per gur e port Altachead
Far PATEL & PAMNCHAL
FIRM AEG MO - 12379490
| Chirtorid Accagntan

gi:mm BANCHAL .

Poifmer

Ilem Ma. 114169

rhice - Ahmedabad

Dot : /0812023

LR = 23119 160BGRAWDZ212

Far and on hehalf of the Board of
Directors
For, Shiukka Dyes Pyt DHf

Shivan Hajpurohit Vaibhaw Shah

Directars Diroctors

[Mr: 088200046 DIM 06826565
' Mace ; Ahmedabad

Diate ; L0487 2023

%
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SHLOKKA DYES PRIVATE LIBAITED
Notes Tarming part of the financial statamants

Hate 3: $hare capital

[, In Thowsand|

Particulars As 81 31 Maich, 2003 At 3T March, 20032
Rumber of ¥ Murmbiar ol I
shares whares
Ir:r. Ruthorised Share Capilai
Equety shares of Bs 10/~ mach with wating nighits 1,006,000 10008000 11, 000 100,00
L006,000 | 10,000.00 10,000 100.00
1) sied | Subscribed ard fully paid up Share Capitai:
|§uhl'.'.l thiares of R 1- sach with wting rIE_hI:i 11433 214.33 10,004 '!__-:'I-D )
Tatal 1,453 214.33 L0 10000
Modes;
(i} Reconciliation of the number of chares snd amawnt outstanding at the beginning and at the end of the reporting
peariod:
Particulars Asal 31 March, 2023 Az at 31 March, 2022
| Mumber of 5 Number of T
shares shargs
Eguilty shases with voting rights
i the end of the year F1.43% #14:33 10,000 10000
13433 214,33 10,000 100,00
A1 e Deginmng of the year 10000 100,00 15, OO 100,00
16,000 100, 00 10, 500 100000
Shares issued ﬂlﬂ!ﬂﬂ' Year 11,433 114 33 - -
{ill) sharshalding of Promvoters ;
Shared held by Promoters at the end of the year it Change
Fromoler Name Noof Sharos| %ofroma | duringthe
Shares i
Waibkhay P Shah | &, BEQ BOLO0S
Shivar 5 Rajpurchit | 5573 a0.00%
Total 23,433 100 01% SHlf
{11} Details ef shanes beld by each shasehalder balding more than 5% sharas:

Class of shares / Name of snarsholder Au &t 31 March, 2023 A at 31 March, 2022
Mumber of | % hobding in Nurmher of % molding in
shares held | thatclassof | sharesheld | that ol of

| shanes shares
Equity shares wiilh woidng rights
Waikitay P Shah 12860 ) £.00% 5,000 B0 OER
Shilvani 5§ Ralp crabit 8573 | 4,00 4,000 400
Total 21,433 | 100.00% 10,000 100.00%,
Rote 4; Reserves and surpius
Particuliars Asat3r | Asat3l
March, 2023 | March, 2022
L1 4
(=} Securtins premiuim stcount
Bgpening Balance g -
Aol | Premitim on shares icsusd during tha year 2,80 43 -
&0,B58.43 =
1o} Burplus ¢ (Defici] in Statement of Profit and Loss
fGopenng betance -10:59
A Prof f (Lois| for the pear 6,012,010 -§0,59
8,000, 61 -10.58
Total | B6890.09




SHLOKES DYES FRIVATE LINITEDR
Matas fosming part of 1he finonoie] stemants

- ¥ dn Thow-and)
Hote 5 Long-term berowings
Pariculars Anat 11 Ak ar 31
March, 2021 | Blarch, 1023
4 1
taf Term loans
|Fram banks
Serured 140,053 72 i
Unsecured =
144,053,372 .
(From other partics j
Sarured
Uinsegurad .G ar iy, A P H. i
i : IE.S'!E A7 36,028.56
Tatal 1-'-‘2 B0 36, ddH.56
Nodes:
|} Latails of terms of repaymont for the athes lang-téem barrpaings ansd secartty prowidod Inoespact of the seeered atber fong-tenm
oarowings:
Particidars Terms ol fin ot 41 Barch, 7023 i3 31 March, 2022
rEpayTEIEnL Setuid Unseiwied Secured Unsesired
anid ssfuity T 1 T T
Term loars Trany beaks: fgpor Hole i
Faduit Bank of India- Termn Laan [hcbow 184,599 - -
Tatal - Term loans fram bardes 184,091, 72 e 18 = = -
Term lowms from odber parties:
From Cireciors and Relatives =i |t Ad s Ay ':I-I]d_li!:.glg
Taial - Term loans from other pariies Z4,596.47 642856
TOTAL 144,053, 72 8, 54047 G 478,56
lerms of Repayment for Lang Term secured hormowlng!
Platire of Security | Tesens ol Repayment

5Iat-|. B-:lllh ul India , Term Loan af fs 15129574 |:I'|'I:|ru|.’|1 2022 R NIl Ty b —— wWithin & |'.i:‘1‘i|:|J al 6 mwmiths Bam the daie of
in Prmgrily seturad agningl ypothecotion churge an ertire =ock n:hf'mll-cl.u:n Tetal tenoe is A0 moaihs, The mpaymest will start
ingpory, reorhabes, BHs and othis chargeable current assees of I:IlLlfn:-m OO Wil will b s g and whin nppied
company both esel and hubsire: SBEs esclugiel chogmd an Plong and “

Wiachinery credied out of Bank finansr,

COLLATERAL SECURITY &

T bquilanke l'hill'IHi-:I-HL' charpi gver non-aEeiCulluril Eswehcldd b I:rmnn.g HE st 5un~c"|,' [T R K| .I'_|'|:|_ F1HE, £A0SR, 2390, 1 schemse
Argnidn s “Fayakha irddusiniol Esene” af GIDC is situated inowbich, Flod Noo G54, Syicha admeasuring abeout S000sE. mibr. fond Consstied
Whggen of Mo Sayokhe, Takoka: Vagrain, District: Bhanuch and Sub-distrct: Vagra, Guparal b e ooied ol RS Shickks Dyes Prive
Limited,

1 Eqquitabe Mostpage charge ovar Imenowabls Praperty Gaing Private Subs Dot fao, 43, having land arca 1 olmvtias el alhoul 9990 Y. mit
And gogpethor with o canstrucied sesidaetal wits B gilog) sheseon admaasuring ohoul 40034 ar thirvahoats [Bulldup anea tie oo sk
[tepether wath propartonate undivided shore af ng admogsaning abacs 32622 5. mirs m Uhe schome tnows as “Gala Sz totus” on non
apreultural lard besring Amelgamated Glock Ko, #8 palki sdimeasaring 3624 114 5. nites, Hlock Mo, 1102 sdmvawring about 1214 sg. mins,
& Hluke Me. 1103 achmcdsing ekt 1 3243 sq. mirs ind tedal arez of admeasring 4955% 74 sgq. s e b noesg ol Shii Vaebhoe
fPraviesicince Shal,

3. Eqiitable Mortges chage over ran-fgrcufural aed eaning Bevenue Sarvey Noob2a (D1 Besenoee Sunecy Mo 5701 admemuning 2B0G 5.
1rirs, A conskriegion (o e made thereon of BMouje Vadsas, Tolui: Kalol, Dhstrict: slimeedabad aid Sab- Doy Haled in the rame of SmiL
IFllIl.-l-r-'- Shivlal Bagpurakey
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SHEQHEA DYES PRIVATE LBAITED
Mokes fosming part af the Tisancial stateisents
[Rse in Theousand]

Guaramesd by director ar athers

[ Tho ki lias been guaranseed by the porsonal garaates of Directar Sha, Vaiohay Pradecharelia $h nnd Sl Shsan Shiulal 8ajpuroki

Flatit 6! Shoet-tirm borrowings

Particulars fk i 31 AL ol 31
March, 2023 | arch, 2022
T T
sk Lusms repayabde on demand
Frami Sanks
Sooured 18032 320
Liisetind o
15032 30
From otfier garties
Secured
Unsccured
{b] Current maturities of long torm dabis 3
State Bank OF endia- Term Loan pte [ 1]
Togal 15,2329 .
Motes: i
(1 Detaily of torms of repayment far the other long-ten hesmawings and ooty provided In fespect of the secured other loag-Sorm
Ltirrav rga:
[ Particulars Titrms of s ot 31 Maech, 2083 | Ac el 38 Mgech, 2007
ropagnl Syl tnsecismd Spevarpd Umeeured
arstl security S ] L) 3
Loans repayable un demand fgaiagt
fram banks iwpsthecatbkon
State Hank OF indiz= Cash Crodit ol Sock & 18,042 30
book Debis
Total 103200 . <
lerms DTEEEIMNII Tor Shart Termn feurdsd badrawing:
Repyably an demand. Tha fadiisy which hae beon sanctionod om 970072007 |'.-T:-'.|.'|i|:|||||' P . m— L — date, wubpoct 1o
ey renawl cusy 12 months, when it may becancelied / rechiced depending wpon Ahe candsit aed wiliztion of thie adyvincs, of 95 pei
bz Barvk's Scheemie.

Feconciliztion of Quancrly relirms Subimilied e Bonk where busrewings hase Deep avolled bascd oa sccariby of G osscts,
1

Ay eporied
Parsculars of Secisitiag ':::?m:ui" In quarterly Diffrence | Qusrner Eadiod
- T stwtement -
finscimory I ATAT7 4 e Mor-23
i Ruocavabivs TR R Mar-23
Trakd Payaldis | VE26471 TR | - Fleer-24
L]
" g Lig o 2,




SHLOHLKA LIYES FRIVATE LIKAITED

Bates forming part of the noncisl statonenty

Mote I Truds payahies

[Fis in Theausams]

Particubars Ao ol 51 Amal 31
Margh, FIE | IWigrch, 2022
T 4
Trady payablos:
ALCCPEAKES L el S |
_i:l'._h.u Lhiin H}E"!:Il_ﬂll.l - N
Tatal | 7ez64.71 |

Trade Fayabie Sgoing Schodale | FY 22-21

|in] Oispasted dues-other than MSRE

Partiatars L Qutstanding {or fullawing pericds from cue date of payment
Riss fhan 1 1-Z Teass 23 Yary i More than 3 Tastitl
] - Wiar Fears
(5] MERIE = T e e
I-:]l:llhg_i'r‘n_]_n mshE 75,264,71 = — T5.260,71
lifi} ER it cups-FSMIL Rl —— el - e Wl T T [T e

Traslis Puyabie ﬁ[:ﬂlr‘ Schodule : FY 24-22

Particulars EluLu.fp_glir-;_ dur Balicwing perluas frue dae doge of paryrmend
Lmasthanl | 3:2 ¥ours 3 Vears | Marethan® | Toml
Year | Yirars
(] e . =
] Qthar tha MSAE B==o N (e .
i} Pspuibed duck-MSME :
liwl Dhipuited duessather tian KMSEE - &
Mote B ber current llakillities
fisar 31 My oo 31
Pdgenchs, BOF3 | March, 2022
4 ¥

|3 STty Lishilitics L2501
|&1 Othesr tailities

Creditors for baponse 1,350, 25 FOSEAT

Creddors Far Capii Goods 1053172 R B
Tomi 1,095.08 | 1357581

¥



SHLOHE A DYES PHAGATE LIMITED
Blotes forming part of the finkaginl stabements

Mode 10: Imventorics
VAL loneser oF cost and nel realisable valus)

1RE N Thisieanad)

Ax al 31 March, | As st 31 March,
Partioulars 2o 20632
4 ks
ol Hera misboriads 14,733,148
Lll:l ST l-Fndhed ghos I L B
Tatal |I1TAT :—
Note 11 Trade receivablies
A5 At 31 Maegh, | A5 0t 31 March,
Fariculas Pl | FLiFr
g 4
Othior Trade recebmbles |
Spcured, monsidored oo
Unsexisrod, considarod good 14,014.41

Dautitful

Lass: Provision Tor doathtful trade receivablos

1401441

Tatal

14,0148.41

Trasie Kecesvables Azeing Schedule FY 22-23

Pastigulars Canzzanding o7 foSowieg prrds lram ue date of pryment
 bmininthe & ol - 1 Yoer - Yoors -8 Voars [ = 3 yoads T Lk
i} u-r||:||:|:|u|:1:1:|1r.:|.|:l-|: monvatin - Coredornd pood 14.0149.93 FER R A I
|1 Lindesguled Trade seceivable - Conudered dowbeho!
il WHsputed Trade recommbhe - Comsidored pooid
i) Bispubiad Trady regeivestie - Consiered doukelal |
Trace Receivobles Apeing Schedule - FY 21.22
Particutass Dutklaradangy Tes lalluwing periods Bram due d-l,e.ul-;:..i:;:; i
o & b b esanihi - 1 i 1-2 Varauy 23 ?umz:jwan Tokal :
19 Wzt e Tr-:!d.:murn'.:hlu Consiered good :
[y Lindesputiod Trae woorbby - Do chened doabiiul = W " |
L ETH I.'l_rmmud_.':m':l_u_rl.'r.uimhln Considered food
[le Erigmstos Trade recvrmmblo - Conmid pred dioa bl |
a L]
Ratir 12 Cazh and cash aguivalénls
Asat 31 March, | Asat 31 Warch,
Particulars EE s LS
4 + *
i Sashon lard i
ib] Bafances with banks
- n et Adcousl 18495 Fie Bk
In-Bank Guarandoes FO oo ¥e7.65
[Tawi | 748,58 042
e
SATEL B PANC



SHLOKKA DYES PRIVATE LISAITED
Feares lowmning part of the fnancal starcsnents

Mate 13: Short-term loans and advances

(A&, Iy Thuwiand]

Ak a1 31 Mareh,

Ak ot 31 Masch,

Parieculars HI2E 2022
¥ 4
HEd Balinggs with [ Srthoritds
= Adlyance Tae, 0% & TOS Hedenabie bl el W | 1A
G45T Receivable A5, 003808
41353404 5057 08
HB] Somanty doposits 181290 e AL
ic] Fropaid expiensos FECL 3N
KL Ce1beed By el fmlviingts
= Achvarc to Supplicrs 1,054, 56
Actaarce far Capital Gaods a7 G
- Hprk Intieves] Foeoenadlo 1.%H
1,055, 04 BAME1
Total 44,410.63 14,574, &5
Mg B4 Ogher Clrneng Assey
As a1 31 Margh, | Asat 31 Margh,
Partioudlors HIES F 1
S F
lial Poe-trporatiog/ PaeBmanory Exponse
Ciperong algree FLENE ]
A : Empiznze incurred during the year 151615 L]
1AL LS 15.00
Lirgs: Frabmitaey Expinse WritLen Qf D823 -
1,232.92 1540
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SHLOKKA DYES PRIVATE LIMITED
Motes forming part of the finencal statements

Mote 1% Revenue rem aperations

(R%, In Thousand)

Partlculars For tho year onded| For the year cnded
31 March, 2023 31 March, 2022
7 a7
Local Sabes B1,591.66
High Sea sakes 17, 18646
Lihgur Sales 850150 i
Tatal B7,6HD.13

Mote 16: Cither income

Particulars For the yearcnded| For the year ended

11 March, 2023

11 March, 2022

4 5
Bank Interest Iincome 1330 =
Interest on 1T Hefund .16
Foreign Exchange Flucluation EHET‘."I_IEEEE . I35
Total 2a4.20
Mot 17: Cost of materials consumed
Particulars For the year gnded| For the year ended

31 March, 2023

31 March, 2022

1 4
jCipening slack .
Add: Purchases 107 552 38
107 6538
jless: Closing stock 14,727 34
Cost of matenal consumed 9292504

Mote 1E o ¢ Manufaeturing and Opersting Cost

Particulars For the year ended| For the year ended
31 March, 2033 31 Mareh, 2022
1 T
Clearing and Forwarding Expenso 10202 i
Electricity Expesne k) Ta8.7H |
lobwerk Expense L1400
Lab Testing Expense |
Workers Wages 17148
Custom Doty Hh.A9
Total © 18A786| =




SHLOEKA DYES PRIVATE LIMITEDR
Motes forming part of the financial statements

[IIS. I Th-u-un.‘.tnl;.“

MNote 18 b | Changes in inventories of finished goods, work-in-progress and stock-in-trade

Porticulars For the year onded| For the year ended
31 marcih, 2023 31 March, 2022
2 %

linventories at the end of the year:
sermi Finished goods I3.4407.43 ¢ =
lnventories at the beginning of the yoar:
Semi Finished goods <

met [increase] / decrease 23,497 43 -

Mote 19: Finance caosts

Particulars

For the year ended| For the year ended
31 Miarch, F023 31 Miarch, 2027

1 2
lia] Interast expense on Bank Borrowings 1,883.10 i -
[ioh Bank Charges & Other expense 4,95 .59
Total 1,884.05 0.549

Mote 20: Employee benefits expensa

Particulars i For the year endod| For the year ended
| 31 March, 2023 31 March, 20232
i b 1
Salaries and wapes 0313
Total 403.13 -
Mote 21; Other expenses
Particulars For the yeor ended| For the year ended

31 March, 2023 | 31 March, 2022

1 | 1

Payment 1o Auditors k. 30.00 | 10,00
Kasar vatay 3,20 | a
Security Expense a2 !
relephone Fxpense 368 |
Consultancy Expense 500
Interest/Late Fee on Statutory Dues ’ i.o0
Insurance Expense 12.40
Traveling Expense a5 (41 =

+ Tatal - 13229 10,00




SHLOKKA DYES PRIVATE LIMITED

MNOTE 1:
SIGNIFICANT ACCOUNTING POLICIES:

1. BASIS OF PREPARATION :

The financial statements of the Company have been prepared on accrual basis under
the historical cost convention & ongoing concern basis in accordance with Genarally
Acceptad Accounting Principles in India ('Indian GAAP') to comply with the Accounting
standards specified under Section 133 of the Companies Act, 2013 read with Rule 7 of
the Companies (Accounts) Rules, 2014 and the relevant provisions of the Companies
Act, 2013 ['the Act’) / the Companies Act, 1956, as applicable.

2. PROPE P T AND EQUIPMENTS :
Property, Plant and Eguipment are stated at cost less accumulaled depreciation. The
cost of Property, Plant and Equipment comprises of ils purchase price and any cost
directly attributable to bringing tha asset to its present location and condition for its
intended use. ;

3. DEPRECIATION :
Depreciation is been provided based useful life of the assets as prescrbed in Schedule-
Il to the Companies Act, 2013 Depreciation on Additicns to assels or where any asset
has been sold or discarded, is calculated on a Pro-rata basis from the date of such
addition or up to the date of such sale or discard as the case may,

4, INVESTMENTS:

Current investments are valued at cost or fair market valus as on the date of balance
sheet whichever Is less. However long term investments are valued at cost and
permanent diminution if any, has been provided in the books of accounts.

B, VALUATION OF INVENTORIES -
Inventories are valued at cost or net realizable value whichever is lower.

5. REVENLE RECOGNITION :
Sales are recognized as and when significant risk and rewards of ownership of goods
have been passed which concides with the dispatch of goods. Sales are shown net of
discount, Goods Return and rate differences.

7. BORROWING COST:
Bomowing Costs alinbutable to acquisition andlor construction of qualifying assets as
defined in Accounting Standard (AS) = 16 on “Borrowing Cost” are capitalized as 2 part
of the cost of such assets up to the date when such assels are ready for ite intended
use. All other Borrowing Coste are charged to fevenus.




10.

1.

T

SEGEMENT REPORTING:

The company has confirmed that they are operating as @ single business of
manufactunng of minerals and ores geographically, As such there are no reportable
segment as per Accounting Standard (AS) = 17 "Segment Reporting”

RETIREMENT BENEFITS:

The company has not provided provision in the books of account with respect (o the
refiremant benafits of the emplovess as per the guidalines provided by the payment of
Gratuly Act, 18972, The company has the policy of recognizing the expansas in
connection 1o the same as and when the same are incurred,

TAXATION :

A} Provision for Income Tax is determined in accordance. with the provisions of the
Income Tax Act, 1861

B} Defarred tax is recognized on timing differences between taxable income and
accounting income that onginabe in one period and are capable of reversal in one or
maore subsequent penod.

EARNINGS PER SHARE:

Earning per shares has been amved by taking inte consderation the profit after tax
divided by the weighted average number of shares for the relevant inancial year. The
same s arrived as per Accounting Standards — 20 to determing the companson of
performance among different enlerprises for the same penod and among different
periods for the same enterprises. Separate disclosures have been made for the
earmings per share excluding extraordinary items.

PROVISIONS, CONTINGENT LIABILITIES ANDO CONTINGEMT ASSETS:

Contingent Liabiliies as defined in Accounting Standard [AS) — 29 "Provisions,
Contingent Liabiliies dealt with ag'a contingent iability. Provisions involving substantial
degree of estimation in measurement are recogrized when there is a present obligation
as a result of past evenls and it is probable that thera will be an outflow of resources.
Contingent labilties are not recognized bul are disclosed in the notes. Confingent
assets are neither recognized nor disclosed in the financial statements and Conltingent
Assais” ane disclosed by way of notes to the accounts.

P



NOTE 2:

NOTES FORMING PART OF ACCOUNTS:

1.

Pravious year's figures have been regrouped and re-arranged wherevar necessary to
make them comparable with that of curent year's fiqure,

In the opinion of the Board, Current Assets, Loans and Advances are approximately of
lhe value stated if realized in the ardinary course of business. The provisions of all the
known liabilities are adequate and not in excess of the account reasonably necessary.

The balances of Debtors and Creditors are subject-to cenfirmation

Relatad party disclosure:

As per Accounling Standard 18, the disclosures of transactions with related parbes
are given below,

A) Narme of related party and description of retationship

Sr No | Name of Related Party | Relationshig

— 1 VabhayShah | Key Management Personnel =
& | Shivani Rajpurchit | Key Management Persannel —
) Equinox Impex Enierprise owned o significantly influsnced by key
| management parsonnal e

B) Transactions with related parties:

i . . : (Rs. In Thousand)
| Nature of Transaction Key Management Enterprise owned or |
Persannel slgnificantly influenced by Key |

I Mmanagemant personng
Share Capital & Share premium -

| Shivani Purohil | 3z30am :

‘Vaibhav Shah | 4880310 i

Loan Accested ] ——
| Shivani Purchit [ 2:600.00 2

| Vaibhav Shah | 3400000 o S
| Loan Repaid :

Eﬁm’anl Purchil 3136500 LN s =i
|‘-.-f'th'rtsT_ir§rE1_ | 460000 ' =
| Purchase of Goods - 5
LTEEH&EIE.E&E_ = : = = | 16,683.83 '



[ 8ale of Goods [ =1

Equinu: Impex - | pameeam !

| Purchase of Capital Assel = 3 | i
Equinox Impax - 13665.47 |

_ Reimbursement of Expenses [ v

| Equinox Impex = 3917.21 I

5. Eamings per sharg:
| s A . (Rs_In Thousand)

Particulars 313 March, | 313t March,
L. . 2023 2022
Mel prof@ (  (loss) afributable 1o equily 601220 (10,555
sharehalders (Rs.)
Weighted average number of share outstanding "R 118 10,000
{shares of face value Rs. 10 each) |
|
| Bagic eamings per share (Ks ) 280.51 MIL
Diluted Eaming per share (R ) 351.21

NI
| ' ! |

& Company has complied with the Accounting Standard - 22 issued by the Institute Of
Chartered Accountants Of India and the provision for deferred tax has been made dviring
the year,

7. Directors’ Remuneration : {Rs. In Thousand)
Farticulars 2022-2083 202 1-2022
{Rs) {Rs)
Remuneration NIL MIL
Total . hL NIL
8. #uﬂitﬂfs' Remuneration : = {R=. In Thousand)
Particulars Z2022-2023 Z021-2022
{ ] [R5}
it | Audit Fees 30.00 10.00
i} | Tax Fees MIL L
Total . 30.00 10.00
%
: ] 1 IF



{Rs, In Thq-_u;sand}

Particulars | 20222023 | 2022072
I (Rs) (Rs)
| Value of Imports during the year CIF basis - 29,369.00 NIL
o = . _{Rs. In Thousand)
| Particulars | 20222023 2021-2022
. L (Rs) | {Fs]
Eaming in the Foreign Exchange ~ NIL | NIE
11 Additonal Information pursiant 1o the provisions of paragraphs 3, 4-C & 4-D of

Part - Il of Schedule || of the Companies Act 2013, {As certified by Direclors):

ntita information of Goods manufactured :
. il i | Production |
Opening | during the Outward Closing
Item Descriplion Qty yiar Qty Oty

REACTIVE BLACK g 146200) 1462000 g
| REACTIVE BLUE 0| 11,600 11,800 4
| REACTIVE MAGENTA (FG) 1] 54 L) Q

REACTIVE ORANGE Il 0 300 300 0
| REACTIVE RED 1] B,000 5,000 ]
| REACTIVE T BLUE 0| 6,800 6,800 | o

REACTIVE VIOLET Q] 1.000 1,000 0 |
| REACTIVE YELLOW . 0 18,600 16,600 0
| BIRECT BLACK 4 0| 600 GO0 0

AS PER OUR REPORT OF EVEN DATE ATTACHED

rFor PATEL & PANCHAL
Firm Rog. No, — 123744W
Chartored Accountants rr—
e R [
o Lty

HARDIK PANCHAL =
PARTNER
Mem, No. 114164
Date: 01/08/2023
Place: Ahmedabad
UDIN: 23114164BGRAWD3212

. = '|'.' '_- ks ll_l-'l
"r:; l AHMELIADSL
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""" SHIVANI RAJPUROHIT

For and on behalf of the Board of Directors

Director
DIz OEB20006

-

For Shlokka Djrﬂ-i;vt Lt

B‘./\.I'MEHAM" SHAH

(%)
DN

irector
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