












Chartered Accountants

Endepemde*rt Audltar's Repant

To

The Members,
SHLOKKA DYES PRIVATE LIMITED

Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying financial statements of "SHLOKKA DYES PRIVATE
LIMITED"("the CompdffY"), which cornprise the Balance Sheet as at 31 March, ZOZ3, and the
Statement of Profit and Loss and statement of cash flows for the year then ended, and notes to
the financial statements, including a summary of significant accounting policies and other
explanatory information.

ln our opinion and to the best of our information and according to the explanations given to us,
the aforesaid financial statements give the information required by the Companies Act, 2013
("the Act") in the manner so required and give a true and fair view in conformity with the
accounting principles generally accepted in lndia, of the state of affairs of the Company as at
March 3L, 2023, and its profit and its cash flows, for the year ended on that date.

Basis for Opinion

we conducted our audit of the financial statements in accordance with the Standards on
Auditing specified under section 143(10) of the Companies Act 2013. Our responsibilities under
those Standards are further described in the Auditor's Responsibilities for the Audit of the
Financial Statements section of our report. We are independent of the Company in accordance
with the Code of Ethics issued by the lnstitute of Chartered Accountants of lndia (lCAl) together
with the ethical requirements that are relevant to our audit of the financial statements under
the provisions of the Companies Act, 2013 and the Rules made thereunder, and we have fulfilled
our other ethical responsibilities in accordance with these requirenrents and the lCAl's Code of
Ethics. We believe that the audit evidence we have obtained is, sufficient and appropriate to
provide a basis for our opinion.

Emphasis of Matter

The Company's net worth is positive and.:the company has also-taken unsecured loans from its
directors. As per the management the company is still a going concern entity because it is in
process of identifying new plans to improve the performance q,f the company.

lnstead of the above factors there is no uncertainty on the company's ability to continue as a
going concern. The company has prepared its financial statements on a going concern basis.
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lnformation Other than the Financial Statements and Auditor's Report Thereon

The Company's management and Board of Directors are responsible for the other information.
The other information comprises the information included in the company's annual report, but
does not include the financial statements and our auditor's report thereon.

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

ln connection with our audit of the financial statements, our responsibility is to reai the other
information and, in doing so, consider whether the other information is materially inconsistent
with the financial statements or our knowledge obtained in the audit or otherwise appears to be
materially misstated.

lf, based on the work we have performed on the other information obtained prior to the date of
this auditor's report, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for the Financial
Statement

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 ("the Act") with respect to the preparation of these financial statements
that give a true and fair view of the financial position, financial performance and cash flows of
the Company in accordance with the accounting principles generally accepted in India, including
the accounting Standards specified under section 133 of the Act.

This responsibility also includes maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding the assets of the Company and for preventing and
detecting frauds and other irregularities,' selection and application of appropriate accounting
policies; -making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal.financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation'of the financial statements that give a true and fair view and are
free from material misstatement, whether due to fraud or error.

ln preparing the financial statements, management is responsible for assessing the Company's
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless management either intends to liquidate
the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are responsible for overseeing the Co#'pany's financial reporting process.
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Auditor's Responsibility for the Audit of Financial Statement

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor's report that includes our opinion.

Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists. Misstatements
can arise from fraud or error and are considered material if, individually or in the aggregate, they
could reasonably be expected to influence the economic decisions of users taken onthe basis of
these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

. ldentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is

higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

o Obtain an understanding of internal financial controls relevant to the-audit in order to
design audit procedures that are appropriate in the circumstances.

. Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

. Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company's
ability to continue as a going concern. lf we conclude that a material uncertainty exists,
we are required to draw attention in our auditor's report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up,to the date of our auditor's
report. However, future events or conditions may cause the Company to cease to
continue as a going concern.

. Evaluate the overall presentation, structure and conten! of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair pr.gsentation.

We communicate with those charged with governance regnrding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied With
relevant ethical requirements regarding independence, and to communicate with them all
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relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1.. As required by the Companies (Auditor's Reports) Order 2020 ("The Order") issued by the
Central Government of lndia in terms of sub-section (L1) of Section 743 of the Companies
Act 2013 we give in the "Annexure-A" in statement on the matters specified in paragraph
3 and 4 of the Order,to the extent applicable. . 

.

2. As required by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit;

ln our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books;

The Balance Sheet and the Statement of Profit and Loss dealt with by this Report are in
agreement with the books of account;

(d) ln our opinion ,the aforesaid financial statements comply with the Rccounting Standards
specified under Section 133 of the Act read with Rule 7 of the Companies (Accounts)
Rules, 2014.

On the basis of the written representations received from the directors as on 3Lst March,
2023 taken on record by the Board of Directors, none of the directors is disqualified as on
3Lst March ,2023 from being appointed as a director in terms of Section 164(21of the Act.

With respect to the adequacy of the internal financial controls with reference to financial
statements of the company and' the operating effectiveness of such controls, the
company is exempt from getting an audit opinion on internal financial control.

With respect to the other matters to be included in the Ruditor's Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules,'2014, in our opinion and to the
best of our information and according to the Explanations given to us:

The Company does not have any pending litigations which would impact its
financial position;

The Company did not have any long-term conlracts including derivative contracts
for which there were any material foreseeabl"?orr"r;

There were no amounts which were required to be transferred to the lnvestgr
Education and Protection Fund by the Company. , ',

(b)

(c)

(e)

(f)

(e)

t.
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iv. (1) The management has represented that, to the best of it's knowledge and
belief, other than as disclosed in the notes to the accounts, no funds have been
advanced or loaned or invested (either from borrowed funds or share premium or
any other sources or kind of funds) by the company to or in any other person(s) or
entity(ies), including foreign entities ("lntermediaries"), with the understanding,
whether recorded in writing or otherwise, that the lntermediary shall, whethbr,
directly or indirectly lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the company ("Ultimate Beneficiaries") or
provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries; {

(2\ The management has represented, that, to the best of it's knowledge and
belief, other than as disclosed in the notes to the accounts, no funds have been
received by the company from any person(s) or entity(ies), including foreign
entities ("Funding Parties"), with the understanding, whether recorded in writing
or otherwise, that the company shall, whether, directly or indirectly, lend or invest
in other persons or entities identified in any manner whatsoever by or on behalf of
the Funding Party ("Ultimate Beneficiaries") or provide any guarantee, security or
the like on behalf of the Ultimate Beneficiaries; and

(3) Based on audit procedures which we considered reasonable and
appropriate in the circumstances, nothing has come to their notice that has caused
them to believe that the representations under sub-clause (i) and (ii) contain any
material mis-statement.

The company has not declared or paid any dividend during the year in
contravention of the provisions of sectio n 123 of the Companies Act, 2013.

(h) With respect to the matter to be included in the Auditors' Report under Section 197(16) of
the Act, in our opinion and according to the information and explanations given to us, the
limit prescribed by section L97 for maximum permissible managerial remuneration is not
applicable to a private limited company.

For, PATEL & PANCHAL

FIRM REG. NO. 123744W
CHARTERED ACCOUNTANTS,y

&f-TKPAN.HAL

fff+tw'=It-.,,r*
*'-(- ;\l-il,,lE}',3,..L l'::' i)
\Srq-ffi ::, 

--.* ii.r', 1: r'

tPartner
Mem No. tL4L64.
Place: Ahmedabad
Date:01/0812023
UDIN : 23LL4L64BGRAWD3212



ANNEXURE -A Report under the Companies (Auditor's Report) Order, 2020

Report as required by the Companies (Auditor's Report) Order, 2020 ("the Order"), issued by the
Central Government of lndia in terms of sub-section (11) of section 143 of the Companies Act,
2013 (Refer to in paragraph L under 'Report on Other Legal and Regulatory Requirements' section
of our report of even date) With reference to the Annexure A referred to in the lndependent
Auditors' Report to the members of the Company on the financial statements for the year ended
March 3L,2023, we report the following : {

(iXa) (n) The Company has proper records related to full particulars including quantitative
details and situation of Property, Plant and Equipment.

(ii) (a)

(B) The company is not having any intangible asset. Therefore, the provisions of Clause
(iXaXe) of paragraph 3 of the order are not applicable to the company.

ln our opinion Property, Plant and Equipment have been physically verified by the
management at reasonable intervals. No material discrepancies were noticed on such
verification during the year.

The title deeds of all the immovable properties disclosed in the finahcial statements are
held in the name of the company.

The company has not revalued its Property, Plant and Equipment during the year.
Therefore, the provisions of Clause (iXd) of paragraph 3 of the order are not applicable
to the company.

No proceedings have been initiated or are pending against the company for holding any
benami property under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988)
and rules made thereunder. Therefore, the provisions of Clause (iXe) of paragraph 3 of
the order are not applicable to the company.

ln our Opinion, physical verification of inventory has been conducted at reasonable
intervals by the management and the coverage and procedure of such verification by
the management is appropriate. No material discrepancies were noticed on such
verification.

During any point of time of the year, the company has not been sanctioned any working
capital limits in excess of Rs.5 Crores, in aggregate, fr-om banks or financial institutions
on the basis of security of current assets. Therefore, the provisions of Clause(ii)(b) of
paragraph 3 of the order are not applicable to the cb.mpany.

(b)

(c)

(d)

(e)

(b)



(ii i) During the year, the company has not made any investments in, provided any guarantee or
security or granted any loans or advances in the nature of loans, secured or unsecured, to
companies, firms, Limited Liability Partnerships or any other parties. Therefore, the
provisions of clause 3(iii) of the said order are not applicable to the company.

The company has not made any loans, investments, guarantees and security on which
provisions of section 185 and 186 of the Companies Act 2013 are applicable. Therefore, the
provisions of clause 3(iv) of the said Order are not applicable to the company.

ln our opinion and according to the information and explanations given to us, the Company
has not accepted any deposits from public. Therefore, the provisions of Clause (v) of
paragraph 3 of the order are not applicable to the Company.

As explained to us, the Central Government of lndia has not specified the maintenance of
cost records under sub-section (1) of Section L48 of the Act for any of the products of the
Company. Therefore, the provisions of Clause (vi) of paragraph 3 of the order are not
applicable to the Company.

(vii) (a) The Company is generally regular in depositing undisputed statutory dues including
Provident Fund, Employees State lnsurance, lncome tax, Sales Tax, Wealth tax, Service tax,
Duty of Customs, duty of Excise, Value Added Tax, GST, Cess and other statutory dues with
the appropriate authorities to the extent applicable to it. There are no undisputed amounts
payable in respect of income tax, wealth tax, service tax, sales tax, valueadded tax, duty of
customs, duty of excise or cess which have remained outstanding as at March 3L,2023 for a
period of more than 6 months from the date they became payable.

(b) According to the information and explanations given to us, there are not any statutory
dues referred in sub-clause (a) which have not been deposited on account of any dispute.
Therefore, the provisions of Clause (viiXb) of paragraph 3 of the order are not applicable to
the Company.

(viii) ln our opinion and according to the information and explanations given to us, there is no
any transaction not recorded in the books of account have been surrendered or disclosed as
income during the year in the tax assessments under the lncome Tax Act, 1961(43 of 1961).

(ix) (a) ln our opinion and according to the information and explanations given to us, the
Company has not defaulted in repayment of any loan or.gther borrowings or any interest
due thereon to any lender.

a

(b) ln our opinion and according to the information and explanations given to us, the
company has not been a declared wilful defaulter by41 ny bank or financial institution or
other lender.

(c) ln our opinion and according to the information and explanations given to us, the loans
were applied for the purpose for which the loans were obtained. , -

(iv)

(v)

(vi)



(d) ln our opinion and according to the information and explanations given to us, there are
no funds raised on short term basis which have been utilised for long term purposes.

(e) ln our opinion and according to the information and explanations given to us, the
company has not taken any funds from any entity or person on account of or to meet
the obligations of its subsidiaries, associates or joint ventures.

(f) ln our opinion and according to the information and explanations given to us, the
company has not raised loans during the year on the pledge of securities held in its
subsidiaries, joint ventures or associate companies. {

(x) (a) The Company has not raised money by way of initial public offer or further public offer
(including debt instruments). Therefore, the provisions of Clause (xXa) of paragraph 3
of the order are not applicable to the Company.

ln our opinion and according to the information and explanations given to us, the
company has not made any preferential allotment or private placement of shares
during the year. Therefore, the provisions of Clause (x)(b) of paragraph 3 of the order
are not applicable to the Company.

We have not noticed any case of fraud by the company or any fraud on the Company by
its officers or employees during the year. The management has also not reported any
case of fraud during the year.

During the year no report under sub-section (12) of section 143 of the Companies Act
has been filed by the auditors in Form ADT-4 as prescribed under rule L3 of Companies
(Audit and Auditors) Rules, 2014 with the Central Government.

(xi) (a)

(c) As auditor, we did not receive any whistle- blower complaint during the year.

(xii) The company is not a Nidhi Company. Therefore, the provisions of Clause (xii) of paragraph
3 of the order are not applicable to the Company.

(xiii) As per the information and explanations received to us alliransactions with the related
parties are in compliance with sections !77 and 188 of Companies Act where applicable,
and the details have been disclosed in the financial statements, etc., as required by the
applicable accounting standards. ldentification of related parties were made and provided
by the management of the company.

(xiv) The company is not covered by'section 138 of the Companies Act, 2OL3, related to
appointment of internal auditor of the company. Therefore, the company is not required to
appointed any internal auditor. Therefore, the provisi&s of Clause (xiv) of paragraph 3 of
the order are not applicable to the Company.

(xv) The Company has not entered into any non-cash transactions with directors or'persons
connected with him for the year under review. Tl'rerefore, the provisions of Clause (xv) of
paragraph 3 of the order are not applicable to the Company.

(b)

(b)

e{T€5D
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(xvi) (a) The Company is not required to be registered under section 45-lA of the Reserve Bank
of lndia Act, 1934.

(b) The company has not conducted any Non-Banking Financial or Housing Finance
activities during the year.

(c)

(d)

The company is not a Core lnvestment
made by the Reserve Bank of lndia.

As per the information and explanations
part of the group.

Company (ClC) as defined in the regulations

{

received, the group does not have any CIC as

current financial year as well in immediately(xvii) The company has not incurred cash loss in
preceding financial year.

(xviii)There has been no resignation of the previous statutory auditors during the year.

(xix) On the basis of the financial ratios, ageing and expected dates of realisation of financial
assets and payment of financial liabilities, other information accompanying the financial
statements, the auditor's knowledge of the Board of Directors and management plans, we
are of the opinion that no material uncertainty exists as on the date of the audit report that
company is capable of meeting its liabilities existing at the date of balance sheet as and
when they fall due within a period of one year from the balance sheet date.

(xx) There is not liability of the company under the provisions of section 135 of the Companies
Act, relating to Corporate Social Responsibility. Therefore, the provisions of Clause (xx) of
paragraph 3 of the order are not applicable to the Company.

(xxi) There are no any qualifications or adverse remarks given by the respective auditors in the
Companies (Auditor's Report) Order (CARO) reports, hence this clause is not applicable to
the company.

For, PATEL & PANCHAT
FIRM REG. NO. 123744W
CHARTERED ACCOUNTANTS

bffiCHAL
Partner
Mem No. tL4l64
Place: Ahmedabad
Date: OLl08l2O23

T
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SHLOKKA DYES PRIVATE LIMITED
Balance Sheet as at 31st March, 2023

As at 31 March,
2023

As at 31 March,
2022

Sharcholders' f0nds
(a) Sharc capital
(b) Reserves and surplus

Sharc application money pending allotment

Non-current liabilities
(a) Long-term borrowings

Defcrred tax liabilities (net)
c) Other long-term liabilities

(d) Long Terrn .Provisons

a) Short Tcrm Borrowings
(b) Trade payables

(i) total outstanding due of MSME
(ii) rotal outstanding due of other than MSME

(c) Othcr currcnt liabilities
d) Short-term provisions

ASSETS

Non-current assets
(;:) l,ropcrty, PIant and Equipmcnt and lntangiblc asscts

(i) Propcrty, Plant and Equipment
(ii) lnrangiblc asscts
(ii) Work-in-progress

(b) Non Current lnvestment
(c) Dclerrcd tax assets (net)
d) Long-ternr loans and advances

0ther non current assets

Current assets
(a) Current invcsLments
(6) lnvcntorics
(c) Trade receivables
(d) Cash and cash equivalents
(c) Short-term loans and advances

) Othcr currcnt assets

SIGNIFICANT ACCOUNTING POLICIES AND NOTES ON
ACCOUNTS

87,L04._42

172,640.20

89.41

36,428.56

25,232,29

76,264.7L

2t,415.99

286,374.49

34,789.90

38,174.77

t4,0t4.41.
748.88

44,41O.63

L.232.92

As per.our Report Attached
For PATEL & PANCHAL

M REG NO. - L23744\lt

No:114164

lN : 231141648GRAWD3212

&) xD,2' 
Gr*arjpurohit

Directors

DIN:08820006 1
Place : Ahmedabad
Date :01,/08/2023

DIN

For and on behalf of the Board of Directors
For, Shlokka Oyaseatia\{\

t



SHLOKKA DYES PRIVATE LIMITED

Statement of Profit and Loss for the year ended 31st March, 2023
(Rs. In Thousand)

Pa rticu la rs Note No. For the year

ended

31st March, 2023

For the year

ended

3],st March, 2022

A

1

7

J

5

6

7

B

9

10

11

12

CONTINUING OPERATIONS:

Hcvr:rru(: Itorn opcrations

L)thcr incomc

Total lncome (1+2)

Expenses

(a) Cost of materials consumed

(b) Manufacturing and Operating Cost

(c) Changcs in invcntorics

(i:) i inance costs

(d) Lrnployce bcncfits cxpense

{l) l)c1rrr:cillion and amortisation expense

{;) t)thcr cxpcnscs

Total expenses

Frofit / (Loss) before exceptional and extraordinary items

and tax (3 - 4)

Lxccptional & Extraordinary ltems

Profit / (Loss) before extraordinary items and tax (5 + 6)

Prior Period lterns

lnrofit / (Loss) before tax (7 + 8)
I

iTax 
cxpense:

l(a) Currerrt" tax

l(i:) t:cfcrrcd trx
I

I

I 
crofit / (Loss) Carried forward to Balance Sheet (9 +10)

I 
farninS per cquity share of Rs. 1,0/- each:

| (L) uasic

| (z) uitrt"o
It,/,,;el,tu,l rvcrage number of shares outstanding
I

lsrcrurrrcnrur AccouNTtNG PoLlclEs AND NorEs oN

lnccoururs

15

16

LI

1Ba

18b

L9

20

9 &14

21,

&21

87,680.13

284.20

87,964.33

92,925.04

L,887.96

-23,441 .43

1,884.05

403.13

5,86U.60

132.29

0.59

10.00

79,653.62 10.59

8,310.70 10.59

8,310.70 -r"0.59

8,310.70

2,298.50

-10.59

2,298.54

6,012.20 -10.59

280.51

351,.2\

L7,tLB 10,000

For and on behalf of the Board of Directors

For, Shlokka ovesrelFfa

Vaibhav Shah

Directors

DIN:06826565

As pcr our llcport Al-tachcd

For PATTL & PANCHAL

FIRM REG NO. - ].23744W

Partner

Me m No. 114164

Place : Ahrnedabad

Dare :0u08/2023
UDIN : 231141648GRAWD3212

Directors

DIN:08820006

Place : Ahmedabad

Date:0U08l2023

tr
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SHLOKKA DYES PRIVATE LIMITED

Cash Flow Statement For The year Ended 31st l,{arch, 2C23

(Rs. ln Thousand)

Particulars
As at

31st March, 2023
As at

31st March, 2022
T

i

,

i

:
:

!
:
i
!
I
I
:
!

:

:
:
I
I
;
:i

a

i

5 1",

i
I

I
i

i

i
iiL,
!
i
i
I
:

;
I

:
i!
!

i
i
i

i

;
I

eayr
Net Ilroiit before tax as per the Statement of profit and
Arirl7r{lt'rs): n Ljjustm(,nt ior
l)cg.rr eciation

Intercs[ & Firrance charges

Operating Profit Before Working Capital Changes

Loss

l(lncrcase)/ Dccrcasc in Current Assets and Liabilitics
Curru:nt liabilitics
Currcnt Asscts

Cash Gcncratcd from Operation
Less: Dircct laxcs l)aid
Nrr cAsH TNFLOW FROM OpERAT|NG ACT|VtTtES (A)

wu rtaw rnom wvrsnwcTtvtTtEs:
invr.strnctris

I)urcirasc o1 Fixed Assets

Salc of I ixcd Asscts/Subsidy
r{ET CASH TNFLOW/ (OUTFLOW) FROM tNVESTING ACTIVtTtES (B)

CASH FLAW USED IN FINANCING ACflVITIES:
lncrc,rsr' in Sharc Capital

lncr t'.rsr: irr Sccurities Premium
I)roct,eds lrom Working Capital

Procr:ci1s/(llcpaynrcrrt) of Unsecured Loan
Proct:cds lront Ternt Loan

Inlcrcst and I inancc Charges Paid

NET CASH INFLOW (OUTFLOW) FROM FINANCING ACTIVITIES (C)

NtT iNCRIASE/ (DECREASE) lN CASH AND CASH EeUTVALENTS (A + B + C)

OPIIIING I]ALANCE OF CASH AND CASH EQUIVALENTS

8,310.70

5,560.37

1,884.05

10.s9

0.59
15,755.12

84,104.88
-83,233.07

-10.00

{
5,205.20

-3,934.42
1,6,626.93 1,,260.78

1,6,626.93 1,260.78

-29L,934.86

34,789.90

-212.07

-34,79g.g0

-257,L44.95 -35,001.97

LL4.33

BO,BB8.4 B

2s,23?.29

-7,882.09

144,093.72-

-1,884.0s

100.00

34,346.00

-0.59

240,562.68 34,445.4L

44.66

704.22

704.22

CLO5II'JG BALANCE OF CASH AND CASH EQUIVALENTS 419 00 704.22

As per our Rcport Attached
Ior PATEL & PANCHAL

FrRM REG N0. - 123744W

Chartered AecountanLs

,..|s.-,/, l\S/\ \l \,n\(l
L}r1IARDIi( PANCHAL

Partner

ivlcm ilJo. i14L64
Piace : Alrniedabad

Date : 01/C8/2C23

i.iDIlri : 23i 141648GRAWD3212

,..i,ih" .:

::1I)Yl:t ---- - -.''1.ts-;:*',
]\\1'! rr. .! !.1

For and on behalf of the Board of
Directors

For, Shlokka Dyes pvt ltd

*-,)Hg* ka./1
Shivani Rajpurohit V Vaibhav Shah
Directors Directors
DIN:088P0006 DtN:06826565

' Placd: AhmedibacJ

Date : 01/08/2023



SHLOKKA DYES PRIVATE TIMITED

N6tes forming part of the financial statements
(Rs. ln Thousand)

Note 3: Share capital

Notes:
(i) Reconciliation of the number of shares and amount outstanding at the beginning and at the end of the reporting

Note 4: Reserves and surplus

Particulars As at 31

Number of
shares

rlarch,2O23

l{
As at 31 March,2oz2

Number of I {
shares I

(a) Authorised Share Capital:
Equity shares of Rs.10/- each with voting rights

(b) lssued, Subscribed and fully paid up Share Capital:
Equity shares of Rs.10/- each with votine rishts

L,000,000 10,000.00 10,000 L00.00

1,000,000 10,000.00 10,000 100.00

2L,433 2]-4.33 10,000 L00.00
Total 2L,433 214.33 10,000 100.00

Particulars As at 31 March,2023 As at 31 March,2022
Number of

shares

( Number of
shares

Equity shares with voting rights
At the end of the year

At the beginning of the year

2L,433 214.33 10,000 100.00
2L,433 2l4.33 10,000 100.00

10,000 100.00 10,000 100.00
10,000 100.00 10,000 100.o0

Shares lssued During the Year LL,433 114.33

of Promoters :

Shares held by Promoters at the end of the year % Change

during the
year

Promoter Name No of Shares Yo of total
(hrra<

r'aibhav P Shah 12,860 60.00%
lhivani S Rajpurohit 8.573 40.00%
fotal 2L,433 loo.o0%

Details of shares held by each shareholder holdine more than 5% shares:

Class of shares / Name of shareholder As at 31 March, 2023 As at 31 March,2O22
Number of

shares held
% holding in
that class of

shares

Number of
shares held

% holding in
that class of

shares
Equity shares with voting rights
Vaibhav P Shah

Shivani S Raipurohit
12,860

8,573

60.oo%

40.oo%

6,000

4,000

60.00%

40.00%
Total 2t,433 100.00% 10,000 100.oo%

Particulars As at 31

March,2023
As at 31

March,2O22

(a) Securities premium account
Opening balance

Add : Premium on shares issued during the year

(b) Surplus / (Deficit) in Statement of Profit and Loss

Opening balance

Add: Profit / (Loss) for the year

\
80,888.48

80,888.48

-10.59

6,O12.20 -10.59

5,001.61 -10.59

fotal 85,890.09 -10.59

iic

Acccurn'



SHLOKKA DYES PRIVATE LIMITED

Notes forming part of the financial.statements

(Rs. ln Thousand)

Note 5: Long-term borrowings

Pa rticu la rs As at 31.

March, 2023

?

As at 31

March.2022
{

(a) Term loans

From banks

Sccu rcd

Unsecu red

From other parties

Sccured

Unsecured

r44,093.72

L44,093.72

).8,546.47 3 6.4 28.5€;

28,s46.47 36,428.56
Total t72,640.20 36,428.56

Notes:

(i) Details of terms of repayment for the other long-term borrowings and sequrity prqvided in respect of the secured other long-term
borrowings:

Terms of Repayment for Long Term secured borrowing:

Particulars Terms of
repayment

and security

As at 31. tu

Secured

?'

larch,2073

I 
unsccurcu

As at 31

Secured
(

larch,2022
Unsecured

{
Term loans from banks:

State IJank of india- Term Loan

Total - Term loans from banks

Term loans from other parties:

From Dircctors and Relatives

Iotal - Tcrm loans from other parties

As pcr Notc

Below 1"44,093. /2
144,O93.72

28,546.47 36,428.56

28,546.47 36,428.56

TOTAL M4,A93.72 2'.3,546.47 36,428.56

Nature ofSecurity I ferms of Reoavment
StatcBankoflndia: TermLoanofRs.151293724/-(March31,2022: Rs.Nil)lTo bc availcd within a period of 5 months from the date
is Prinrerily secured against hypothecation charge on entire stock oflsanction. Total tenor is 90 months. The repayrnent Will sta
inventory, receivables, bllls and other chargcablc current asscts of thellrorr 1o/All7023. lntcrcstwillbcpaidasandwhenapplicd,
Company both prcscnt and futurc. SBI's exclusivc clrargc on Plant andl "

Machinery crcated out of bank financc.

COLLATERAL SECURITY :

1. Equitable Mortgage charge over non-agricultural leasehold land bearing licvcnuc Survcy Nos. 23'//p,217/l.r,238/P,2391P,240/P scheme
knownas"Sayakhalndustrial Estate"ofGlDCissituatcdinwhich,PlotNo.C-54,Sykhaadmcasuringabout5000sq. mtrs.Andcon6tructcd
thereon of Mouje: Sayakha, Taluka: Vagrain, District: Bharuch and Sub-district: Vagra, Gujarat ln thc name of M/s Shlokka Dycs Private
timitcd.
2. Equitablc Mortgagc charge over lmmovable Propcrty boing Private Sub-Piot No.43, having land arca ol adnrcasuring about 979.80 sq. nrt

d together with a constructed residential units (Bungalovy) thereon adftreirsurlrrg about 401.34 or thr:rcabouts (Buildup arca thcrr:on also
ogetherwith proportionate undividcd share of land admcasuring abou|326.-)Z sq. mtrs in thc schcme known as "Gala Villa Lotus" on non-

agricultural land bcaring Amalgamated Block No. 78 paiki admeasuring3624L.1-4 sq. mtrs, Block No. 1102 aclmcasuring about 1214 sq. mlrs
& Illock No. 1103 admeasuring about 12242sq. mtrs and total arca of adnrcasuring 4969\.74 sq, rntrs in tlrc narne of Shri Vaibhav
Pravinchandra Shah.

3. Equitable Mortgage chargc over non-Agricultural Land bcaring Revenue Survcy No.624 (OId Revcnue Survcy No.570) admeasuring 2805 sq.
mtrs. And construction to be made thereon of Mouje Vadsar, Taluka: Kalol, District: Ahrncdabad and Sub-District: Kalol in thc namc of Smt.
Shivani Shivlal [{ajpurohit

?



SHLOI(KA DYES PRIVATE LIMITED

Notes forming part of the financial statcments

Guaranteed director or others

Note 6: Short-term borrowings

Particulars As at 31

March,2023
T

As at 31

March, 2022

(a) Loans repayable on demand
From banks

Socu rcd

U n secu red

From other parties

Sccured

U nsccu red

(b) Current maturities of long term debts
Statc Bank Of india- Tcrm Loan

i8.032.29

L8,037.29

7.200.00

7,200.00
Total 25,2W.29

Notes:

(i).Details of terms of repayment for the other Iong-tcrm borrowings and security provided in respcct of thc secured other Iong-term
borrowings:

for Short Term secured borrowing:
Repayablc on demand, Thc facility which has bccn sanctioncd on 02.0'l .70-2- is availablc for 12 months from that datc, subjcct to

rcncwal cvery 12 months, when it may be canccllcd / rcduccd dcpcnding upon thc conduct and utilization of thc advance, or as pcr
: Bank's Schemc

Reconciliation of Quartcrly returns Submitted to Bank where borrowings have becl availcd bascd on sccurity of Currcnt asscts.

Particulars of Securities
As Per Books

of accounts

As Reportcd

in quarterly
statement

Diffrence Quarter Ended

n vcn tory 38,774.77 38,114.'/'t Mar-23
Trade Rccoivablcs 14,03 1.15 14.03 1. 15 Mar-23
'Irade 

Payables 76,264.71 76,764.71 Mar-23

i"i-a-r:^-{l:-..-,1,:. ',\t.

,it

(Rs. In Thousand)

Thc loan has becn guaranteed by the personal gurantcc of Diroctor Shri. Vaibhav Pravinchandra Shah anrJ Smt. Shivani Shivlal najpJrofrif

Particu la rs Terms of
repayment

and securitv

As at 31 IV larch, 2023 As at 31 larch,2022
Secured

{
Unsccured

{
Secured Unsecured

Loans repayable on demand
from banks

Statc Bank Of india- Cash Credit

Aga i nst

hypothecation

of Stock &

book Debts
1.8,O32.29

Total 18,032.29



SHLOKKA DYES PRIVATE LIMITED
Notes forming part of the financial statements

(Rs. ln Thousand)
Note 7: Trade payables

Note 8: Other current Iiabiliries

Pa rticula rs As at 31

March,2023

<.

As at 31

March,ZO22

Trade payables:

, - Acceptances

,- Other than Acceptances
76,264.71

Total 76,264.77

Schedule : FY 22-23

Outstanding for following periods from due date of

ii) Other than MSME 76,264.71
iii) Disputed dues-MSME

dues-other than MSME

Schedule':FY 2t-22

Outstanding for following periods from due date of

Other.than MSME

(iv) Disputcd dueS-other than MSME

As at 31

March,2O2J
{

As at 31

March, 2022

{
(a) Statutory [iabilities

(b) Other Liabilities
Creditors for Expense

Creditors for Capital Goods

525.01

L,3ss.26

19,s31.72

7,956.49

5,6t9.32
lotal 21,415.99 13,575.81

T,



SHLOKKA DYES PRIV,A,TE LIMITED

Notes forming part of the financial statements

Note 10: lnventories
(At lower of cost and net realisable value)

(Rs. ln Thousand)

Outstanding tor periods from duc date of payment

Note 11: Trade receivables

Trade Receivables Schedule :FY 22-23

Note 12: Cash and cash equivalents

Particulars
As at 31 March,

2023
As at 31 luarch,

2022
(

,a) Raw materials

,b) Semi-Finished goods

L4,t21.34

23,441 .43

lota I 38,174.77

Pa rticu lars

As at 31 March,

ZA23

As at 31 March,

zozz

Other Trade receivables

Secured, considered good

Unsccured, considered good

Dou btfu I

Less: Provision for doubl"ful trade reccivables

14,01.4.41

L4,014.4L

fotal L4,OLA.4L

< 6 months 6months-1Year

(i) Undisputcd Trade rcceivable - Considercd 1,4,01,4.41 14,01,4.4r
(ii) Undisputed Trade receivable - Considered doubtful
(iii) Di5putcd Tradc rcccivable - Con:idercd

(iv) Dlsputcd Trade rcceivablc - Consldercd doubtful

Trade Receivables Ageing Schedule : FY 21-22

Outstanding for following pcrioris fronr due date oI payrrrcnt

6months-1Year 2-3 Years

UrrdispuLedTrade rcceivable Considcred

ii) Urtdisputed Trade rcceivable - Considcred doubtful

(iii) Disputed Trade receivable - Consldcred good

(iv) Disputed Trade receivable - Considered doubt{ul

As at 31 March,

zo77

(a) Cash on hand

(b) I3alanccs with banks
'- ln Currcnt Account
.- 

ln Bank Guarantec FD Account

7_21.

18.99

727.69



SHLOKKA DYES PRIVATE LIMITED

Notes forming part of the financial statements
(Rs. ln Thousand)

Note 13i Short-term loans and advances

Note 14: Other Current Asset

Particula rs

As at 31 March,

2423

As at 31 March,

202,2

t
(a) Balances with.Revcnue authorities

- Advance Tax, TDS & TCS Receivable

- GST Reccivable

(b) Security deposits

(c) Prepaid cxpenscs

(d) Other loans arrd advances

- Advancc to Supplicrs
- Advance for Capital Goods

- Bank lnterest Receivable

260.31

40,992.74

. ? QG

5,9BB.OB

4t,253.04 5,991.98

1,81.2.30

289.35

1,054.36

1.58

21"2.07

8,370.61.

1,0s5.94 4,370.61

Iotal 44,4r0.63 L4,574.65

Particula rs

As at 31 March,

2Q23
(

As at 31 Marchl
2022

a) Pre-Operative/Preliminery Expense

Opcning tsalance

Add : Expense incurrcd during thc year

Less: Preliminary Expense Written Off

2 5.00

1,5 16.15 25.00

1,541.15

308.23

25.00

L,232.92 2s.00

*
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SHLOKI{A DYES PRIVAT.E Llii,tITED

Notes forming part of the financiai statements

Note 15: Revenue from operations
(Rs. ln Thousand)

Particulars Foi'the year ended
31 March, 2023

{

For the year ended

31 March, 2022

{
LocalSales

High Sea sales

Labour Sales

61,s9r.66
17,186.96

8,91)1.50

Total 87,680.1-3

Note 16: Other income

Note 17: Cost of materials consumed

Note 18 a : Manufacturing and Operating Cost

Particulars For the year bnded
31 March,2023

t

For the year endcd
31 March, 2022

{
Bank lnterest income

lnterest on lT Refund

Foreign Exchange Fluctuation Gain/loss

1.t.6U

0.16

270.25

Total z84.ZA

Particulars For the year ended

31 March, 2023

For the year ended

31 March, 2022

{
Opening stock

Add: Purchases

Less: Closing stock

1.01,652.38

L07,652.38

1.4,121 .34

Cost of material consumed 92,925.O4

Particulars For the year ended

31 March, 2023

{

For the year ended

3L March, 2A22

Clearing and Forwarding Expense

Electricity Expesne

Jobwork Expense

Lab Testing Expense

Workers Wages

Custom Duty

307.O2

758.78

514.00
al 04
)L-OJ-

174.88

d).4v
Total 1,887.96



SHLOKKA DYES PRIVATE LIIY]ITED

Notes forming part of the financial statements
(Rs. ln Thousand)

Note 18 b : Changes in inventories of finished goods, work-in-progress and stock-in-trade

Note 19: Finance costs

Note 20: Employee benefits expense

Note 21: Other expenses

Particulars For the 'y'ear encied

31 lJlarch, 2023

{

For the year ended

3LMarch,2O72

lnventories at the end of the vear:
Semi Finished goods

lnventories at the beginning of the vear:

Semi Finished goods

23,441.43

Net (increase) / decrease -23,447.43

Particulars For the year ended

JI IVIATCN, ZUIJ

{

For the year ended

31 March,2A72

T

(a) lnterest expense on Bank Borrowlngs

(b) Bank Charges & Other expense

1,883.10

0.95 0.59

Total L,6d.+,u) 0-59

Pa rticulars For the year ended

31 lViarch,2023

1

For the year ended

3LMarch,2O22

t
Salaries and wages An) 1)

Total
I

403.13

Particula rs For the year ended

3L lViarch, 2023

For the year ended

3LMarch,TOZZ

{
Payment to Auditors

Kasa r vatav

Security Expense

Telephone Expense

Consultancy Expense

lnterest/Late Fee on Statutory Dues

lnsurance Expense

fraveling Expense

\ 3o.oo

3.20

42.A0

3.68

5.00
' 

1.00

\2.40
35.01

10.00

r Total 132.29 10.00



1.

SHLOKKA PYES PRIVATE LIMITED

NOTE 1:
SIGNIFICANT ACCOUNTING POLICIES:

BASIS OF PREPARATION :

The financial statements of tfre Company have been prepared on accrual basis under
the historical cost convention & ongoing concern basis in accordance with Generally
Accepted Accounting Principles in lndia ('lndian GAAP') to comply with the Accounting
Standards specified under Section 133 of the Companies Act, 2013 read with Rule 7 of
the Companies (Accounts) Rules, 2014 and the relevant provisions of the Companies
Act, 2013 ('the Act')/ the Companies Act, 1956, as applicable.

PROPERTY, PLANT AND EQUIPMENTS :

Property, Plant and Equipment are stated at cost less accumulated depreciation. The
cost of Property, Plant and Equipment comprises of its purchase price and any cost
directly attributable to bringing the asset to its present location and condition for its
intended use.

DEPRECIATION :

Depreciation is been provided based useful life of the assets as prescribed in Schedule-
ll to the Companies Act, 2013. Depreciation on Additions to assets or where any asset
has been sold or discarded, is calculated on a Pro-rata basis from the date of such
addition or up to the date of such sale or discard as the case may.

INVESTMENTS:
Current investments are valued at cost or fair market value as on the date of balance
sheet whichever is less. However long term investments are valued at cost and
permanent diminutlon if any, has been provided in the books of accounts.

VALUATION OF INVENTOBIES :

lnventories are valued at cost or net realizable value whicheVer is lorruer.

REVENUE RECOGNITION :

Sales are recognized as and when significant risk and rewards of ownership of goods
have been passed which coincides with the dispatch of goods. Sales are shown net of
discount, Goods Return and rate differences.

BORROWING COST:
Borrowing Costs attributable io acquisiiion and/or construction of qualifying assets as
defined in Accounting Standard (AS) * 16 on "Borrowlrg Cost" are capitalized as a part
of the cost. of such assets up to the date when such assets are ready for its intended
use. AII other Borrowing Costs are charged to ievende.

2.

4.

5,

o.

7.



o().

9.

SEGEMENT REPORTING:
The company has confirmed that they are operating as a single
manufacturing of minerals and ores geographically. As such there are
segment as per Accounting Standard (AS)* 17 "Segment Reporting".

RETIREMENT BENEFITS:

business of
no reportable

{
The company has not provided provision in the books of account with respect to the
retirement benefits of the employees as per the guidelines provided by the payment of
Gratuity Act, 1972. The company has the policy of recognlzing the expenses in
connection to the same as and when the same are incurred.

lO.TAXATION:
A) Provision for lncome Tax is determined in accordance with the provisions of the

lncome Tax Act, 1961.

B) Deferred tax is recognized on timing differences between taxable income and
accounting income that originate in one period and are capable of reversal in one or
more subsequent period.

11. EARNINGS PER SHARE:
Earning per shares has been arrived by taking into consideration the profit after tax
divided by the weighted average number of shares for the relevant financial year. The
same is arrived as per Accounting Standards - 20 to determine the comparison of
performance among different enterprises for the same period and among different
periods for the same enterprises. Separate disclosures have been made for the
earnings per share excluding extraordinary items.

12. PROVISIONS. CONTINGENT LTABILITIES AND CONTINGENT ASSETS:
Contingent Liabilities as defined in Accounting Standard (AS) - 29 "Provisions,
Contingent Liabilities dealt with as'a contingent liability. Provisions involving substantial
degree of estimation in measurement are recognized when there is a present obligation
as a result of past events and it is probable that there will be an outflow of resources.
Contingent liabilities are not recognized but are disclosed in the notes. Contingent
assets are neither recognized nor disclosed in the financial statements and Contingent
Assets" are disclosed by way of notes to the accounts.

:. "1.

\P.



NOTE 2:

NOTES FORMING PART OF ACCOUNTS:

1.

Related party disclosure:

As per Accounting Standard 18,
are given below:

A) Name of related party and

Previous year's figures have been regrouped and re-arranged wherever necessary to
make them comparable with that of current year,s figure. 

{.

ln the opinion of the Board, Current Assets, Loans and Advances are approximately of
the value stated if realized in the ordinary course of business. The provisions of all the
known liabilities are adequate and not in excess of the account reasonably necessary.

The balances of Debtors and creditors are subject.to confirmation,J-

4.

the disclosures of transactions with related parties

description of relationship:

Sr No Name of Related Partv Relationship
1 Vaibhav Shah Key Management PBrsonnel

5gyl{glgge_m errt e 9 rsonn e t

Enterprise owneo oi irgniiiCJnTr[ influe;;edly-[ev
management personnel

2 Shivani Raipurohit
J Equinox lmpex

Transactions with related parties:

".1 . -*tL, -.
'' a 

tt,,..o

I 
^ 

- -.:i 'i!\l\. "r\

\t ' .'.; 
!

\i

Nature of Transaction Key Management Enteiprise owneU or
Personnel isignificanfly influenced by Key

management personnel
Share Capital & Share premium
Shivani Purohit 32399.71

Loan Accepted :

Shivani Purohit

Vaibhav Shah 34,000.00

Shivani Purohit 31,36s.00 \ l

24,600.00 l
Vaibhav Shah

16.883.83Equinox lmpex

Purchase of Goods



tr

ii'

ii

5.

6 Company has complied with the Accounting Standard - 22 issued by the lnstitute Of
Chartered Accountants Of lndia and the provision for deferred tax has been made during
the year.

7. Di Remuneration : (Rs. ln Thousand
Particulars 2022-2023

(Rs)
2021-2022

(Rs)
Remuneration NIL NIL

Total NIL NIL

B. Audi ,R
.ors ton R ln Thousand)

Particulars 2422-2023
(Rs)

2021-2022
(Rs)

i)

--t_"
il)

Audit Fees

I ax Fees

30.00

NIL

10.00

Nlt
Total 30.00 10.00

\

Sale of Goods
Equinox lmpex 84,969.29
Purchase of Capital Asset
Equinox Impex 13565.47
Reimbursement of Expenses
Equinox Impex 3917.21

{

Earninqs per share.

Rs. ln Thousand

(10.5e)

31st March,
2023

Net profit / (loss) attributable
shareholders (Rs.)

Weighted average number of share
(shares of face value Rs. 10 each)

Basic earnings per share (Rs.)
Diluted Earning per share (Rs.)

to equity

outstanding

6,012.20

17,118

280.51
3s1.21
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9.

10

particulars

Valueoflmportsffi

Rs. ln Thousand
2422-2023 2021-2022

(Rs)
29,369.00 NIL

Particular:s
Rs. ln Thousand

2022-2023
(Rs)

2021-2022
(Rs)

ilt ule ruletgn EXcn NIL NIL

_!!qLDescription
Opening

Qtv

Production
during the

vear
Outward

-Qtv _

Closing
QtvREACTIVE BLACK 0 1,46,200 1,46.200 0REACTIVE BLUE '0

1 1,800 1 1,800 0
_R=EAC_IVE MAGENTA ([c) 

_
REACTIVE ORANGE

o 50 50 0
0 300 300 0

REACTIVE RED 0 6,000 6,000 0
R-EACTIVE T BLUE 0 6,800 6,800 0.
REACTIVE VIOLET 0 1,000 1,000 0
5Ei9-]_lYE_Ir!!uw
DIRECT BLACK

n 16,600 16,600 0
0 600 600 0

11' Additional lnformation pursuant to the provisions of paragraphs 3, 4-C & 4-D ofPart- ll of Schedule lll of the companiesAct,20ls. (ns certified by Directors).

PARTNER
Mem. No. -1 141G4
Date:01/08t2023
Place: Ahmedabad
U Dl N : 231 1 41O4BGRAWD321 2

AS PER OUR REPORT OF EVEN

For PATEL & PANCHAL
Firm Reg. No. - 123744W
Chartered Accountants

DATE ATTACHED

For and on behalf of the Board of Directors
For Shtokka Dyes pyt Ltd

^\/) t/

,/
D^-/lX VAIBHAV SHAH

Birector
DIN: 06826565

SHIVANI RAJPUROFIIT
' Director

DIN:08820006
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